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Railroad Management in Massachusetts. 





It is only a few years since that we were accus-! 
tomed to refer to the railways of Massachusetts 
as the best illustrations among us of the good man- 
agement and success of such works. They ap-' 
peared in the outset to have been economically | 
built, and well conducted; while the benefits 
they diffused among every interest in the State | 
caused them to be regarded with genera! favor. 
The dividends paid caused their stocks and secu- 
rities to be sought after as the safest and most re-' 
munerative investments of capital. It is not too 
much to say that the success of lier roads diffused | 
&@ most cheerful sentiment through the whole 
State, as the people saw in them an agent under 
their control, of almost unlimited capacity ir the 
production of wealth, and in the promotion of so- 
cial comfort. 


This happy picture unfortunately is totally re- 
versed. The youth and manhood of her railroads 
seem to have passed, leaving but a premature de- 
cay which nothing apparently can check. The 
railroads of Massachusetts are now referred to as 
examples of a vice in the system of railroad man- 





agement which sooner or later destroys the value 


of such works, The railroads of laachenets 
have a history which those of no other State 
possess. They were the first built. They imme- 
diately entered upon a large business which has 
gone on steadily, and in many cases, rapidly in- 
creasing. A greater number of elements is, con- 
sequently, included in their experience than in 
those of any others. If experience be valuable 
to teach us the conditions necessary to success, 
Massachusetts is the place to look for it. The 
great question is, whether the results we witness 
ihere be fair deductions, applicable to the rail- 
roads of the whole country ; or whether failures in 
that State be attributable to inadequate manage- 
ment, from which xo inference can be properly 
drawn against all roads. 

We do not accept the first propesition. To do 
so would be to deny that railroads can be made 
productive. A contrivance that so vastly abridges 
the cost of transportation, nust be profitable with 
a sufficient traffic which some roads certainly pos- 
sess. This statement may be laid down as a sort 
of an aziom. But we have numerous roads that 
have been in operation a sufficient length of time 
to demonstrate the fact that they can be made 


|productive,—roads having much smaller traffic 


\than the average of those of Massachusetts. One 
well attested case settles the question of their 
capacity for success. Where that is not achieved 
under similar conditions, it can only be from 
want of good management. 

But there are plenty examples of success 
even in New England. The line of railroad from 
Mansfield to New Bedford, a distance of thirty- 
,one miles, has always been profitable and for a 
period of 10 years has paid on an average 8 per ct., 
‘while the Boston and Providence railroad, of 
which the former is only a branch, has been un- 
able to pay more thar 5 per cent., while the fear 
of further depreciation keeps its stock at the low 
rate of 65 per cent. on the dollar. Now if the 
branch pays, why should not the érwnk, which has 
all the business of the branch, and its own in ad- 
dition? In this case, the tributary carries more 
available water than the main stream. Again,— 
the Boston and Lowell has fallen off in dividends 
and in value of its shares far below the line from 
Lowell to Concord, which is a feeder only to the 
former. To show that railroads can be made to 


pay in New England, even under the most adverse 
circumstances, we have only to refer to the iine 
from Portsmouth to Portland. Here is a road 
skirting the sea-coast for its whole length. It, 
consequently, has a very insignificant traffic in 
freight. A vigorous water competition has com- 
pelled it till within a year, to carry passengers at 
a rate of less than two cents per mile. Yet this 
road has steadily earned a dividend of 6 per cent. 
on its cost, leaving yearly a sufficient sum for de- 
preciation and contingencies. Now, if such a 
road can be made to pay, why cannot such roads 
as the Boston & Providence, Fitchburg, Boston & 
Lowell, Old Colony, and others ? 


The only answer to this is, that the waproductive 
roads, having a reasonable income, are badly 
managed. In one case, failure will be ascribed to 
unremunerative rates of charges, This admits in- 
competency, for the managing party should have 
known whether he was doing business at a profit 
or loss. In another case, elegant structures will 
be pointed to, which have cost too much for the 
business of the road. But this does not help the 
matter. A merchant would think it a poor excuse 
for failing, to say that he put all his capital into 
the building he occupies. His excuse would be 
a confession of incompetency. A man engaged in 
any kind of business is presumed to be master 
of his calling, and success is the only test of his 
competency. 

Now we can see no other caase of failure in 
sume of the more important of the Massachusetts 
roads than inadequate management. If a road 
earning $5,000 per mile, be able to make divid- 
ends, we have a right to infer that where a road, 
whose receipts are twice that sum, cannot do so, 
there must be something wrong somewhere. We 
have a right to such an inference, from the fact 
that all over the United States the net, are entirely 
independent from the gross earnings of railroads. 
The same rule holds with regard to railroads as 
to any other kind of business. Net income is.not 
measured by the extent of business done, but. by 
the amount of saving on each operation. The 
large dealer, consequently, is more apt to fail 
than the small one. The reason is that, in one 
case, the dealer controls his business—in the 
other, is controlled by it. Now the average f 





proft in all the operations of business are very 
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small, and in all cases depend on good manage- 
ment. To push these illustrations still further, it 
is a matter of common notoriety that men make 
more money in proportion to their capital when 
doing a smal business than a large one. It is 
when they begin to expand, that they begin to 
lose. It is exactly the case with railroads. It is 
generally supposed, that the met earnings of a 
railroad increase in much faster ratio than the 
gross earnings. With the same track, the same 
number of trains and employees, there are greatly 
increased receipts. People cannot see why, under 
such circumstances, the great part of the increase 
should not be profit. It is hard to tell why it 
should not, but one thing we know, it does not. 

From what we have said, we think, that it must 
be evident that the lack of success by a road, 
having a competent gross income, is proof of in- 
adequate management. We think thai an ac- 
quaintance with the managers of such roads, and 
in fact, of most roads, will confirm this view of 
the case. If we converse with a Boston merchant, 
or manufacturer, we are impressed at once that 
he understands his business—that he is at home in 
every department of it, We regard him with the 
Satisfaction that we do a complete work of any 
kind. Ifhe be a manufacturer, he knows exactly 
what the raw material costs, what to convert it 
into fabrics, and what the latter are worth in the 
market. The degree of profit is a necessary de- 
duction from premises about which there are no 
mistakes; such a man is instinct with his 
calling. He is permeated by its spirit. No dis- 
turbance can take place in the operations of 
his business of which he does not instantly detect 
the cause, the results due to it, and its remedy, 
He is the paramount authority. Everything 
bends to his skill and sagacity, which are sure to 
triumph in the end. The result in the aggregate 
is, that the manufacturer has made New England 
tich and prosperous. No matter how complicated 
or expensive his processes, or how difficult to open 
a market for bis products. He triumphs in all, 
because he makes himself master of all. 

A similar picture may be drawn from a Massa- 
chusetts merchant, one of the most successful of 
the class. We feel when we meet one that he 
knows what he is about.—But does this parallel 
hold when we meet with a man having charge of 
a railroad? By no means. We will take a Presi- 
dent of one of her leading roads. He has been a 
merchant, or manufacturer of the class described. 
His success in one of these callings has given him 
his position. But where you will find a thorough 
merchant or manufacturer, you will find a very 
poor President of a railroad. Meet him in the 
capacity in which he has been trained, and you 
will find him all right, but in bis new one, you 
will find him, for, his more responsible duties, a 
mere novice. He is a good man to settle an un- 
adjusted account, to see that the credit, of his Co. 
be kept untarnished, and attend to all matters of 
a kindred character. But ask him which of his 
numerous trains pays the best; the exact and 
comparative cost of the movement of the different 
classes of freight and passengers, or the deprecia- 
tion of the track and rolling stock under given 
conditions, and he plainly tells you that he knows 
nothing about these matters. All he knows about 
profits or expenses are the balances returned to 
him by the Superintendent or Treasurer. He 


does not fee) called to know anything about 
matters which, by division of duties, are presumed 
to belong to the operating department of the road. 
If you persist in your inquiries, all he can do is 
to refer you to the Superintendent. 

You go to the Superintendent, but you are no 
better satisfied. It is his duty to see that his 
time-tables are properly arranged and observed, 
that there is sufficient machinery on the road, 
and that the track is in a safe condition, He has 
nothing to do with the monies received. All he 
knows about cost of repairs of track and machine- 
ry is derived from the reports of the superintend- 
ents of these departments, All he can tell about 
the cost and net profit of the different depart- 
ments of service is their apparent cost and pro- 
ductiveness. He, probably, cannot tell the cost 
and income of apy one branch of service in the 
road. If there be not enough in the treasury at 
the end of the year he naturally infers that his 
rates of charges are too low, or there has been a 
lack of business, His remedy will very likely be 
to raise the whole list of charges indiscriminately. 
Upon what articles the profit was made, and what 
are the leaks that should be stopped, he cannot 
tell. He cannot go beyond results in their most 
general form. If we go to the heads of depart- 
ments, our experience will be the same. 

Now the managers of the New England roads 
are the same men who, as merchants or manu- 
facturers, have made the State, in natural re- 
sources the poorest, the richest and most prosper- 
ous in the Union. The same men, with the same 
responsibilities and freedom of action, would 
make her as much distinguished for the excellent 
conduct of her railroads as of all her other inter- 
ests. The great want in the management of these 
works is some person connected with each, who 
unites in himself a perfect knowledge of the duiies 
of all the departm’ts, and of the actual and relative 
value of each branch of service, and possessing 
adequate authority over all. Such a person 
should be the connecting link between each de- 
partment,—in other words, the soul of the whole 
concern. There must be in every kind of busi- 
hess a superintending mind to ensure success, 
Otherwise the different operations will never be 
performed in harmony, nor work together to the 
same result. Without such co-operation, one 
branch of service may eat up what another earns. 
The employees will become indifferent or unfaith- 
ful. There will always be wanting a vigor and 
tone which a high state of discipline alone can im- 
part. Now the highest discipline and efficiency 
must always spring from a competent head, whose 
will is the spring of action of all the de- 
partments of the company. Without such head, 
the force of a railroad is like a disjointed army, 
having all the elements of success, save a leader. 
The command cannot be divided, without defeat; 
for want of union is not only reduction of strength, 
but positive weakness from the liability of the 
different elements to come into conflict with each 
other. 

To illustrate still further the point made, we 
will take the case of the Fitchburgh Railroad. 
We suppose, without knowing who he is, that the 
President of this road does not feel it obligatory 
upon him that the road should prove productive. 
He would like to have it, of course; but it is not 





duty than to preside at the meetings of the Board 
of Directors. The Superintendent would like to 
have road successful, but, from necessity perhaps, 
his duties and responsibilities are confined within 
a sphere so narrow, that he can do little else than 
follow a path pointed out by prescription, or the 
regulations of the company. Neither his position 
nor reputation is presumed to be affected either 
way, whether the road be prosperous or unpros- 
perous. Neither event makes any difference with 
his credit as a railroad manager, The public and 
all parties connected with the road act as if its 
success depended upon laws as unalterable as 
those of gravity which human agency can neither 
modify nor control. Here is the great mistake. 
The language of the stockholders of this road 
should be to some one, “Here is a road having 
sufficient elements of success. Take charge of 
it and make it successful; otherwise, after a rea- 
sonable period for trial, we have no further ocea- 
sion for your services.” Such language would 
constitue a new era iv railroad mavagement. Ik 
would for the first time put railway managers to 
a suitable school, Under such a system what 
would a person put in charge of the Fitchburgh 
Railroad feel to be incumbent upon Lim? To make 
himself perfect master of all the details of each 
departmert,—to ascertain to a farthing the value 
of the grades and classes of service, and the min- 
imum cost at which each could be carried on. 
This done the next step would be to apply the 
knowledge gained; to lop off every unnecessary 
expenses, to see that all persons employed were 
competent to the duties assigned them ; to raise 
and awaken their morale, to impart life and vigor to 
the discharge of all their duties. Under such a 
system, six months would not elapse before a 
complete renovation would take place in the man- 
agement of this road; and in all the railroads of 
Massachusetts, could the reform be extended to 
all. To say that the Fitchburgh railroad cannot 
be made productive, is preposterous. Should it 
become the property of the present Superintend- 
ent, we have no doubt, without knowing who he 
is, that he would work it at 46 per cent. of its re- 
ceipts instead of 75, as is now the case. He has 
now neither the power nor the motive to make 
the road what it is capable of being. 

We ure not finding avy fault with the managers 
of the Massachusetts railroads. The decay of 
her roads has been due rot to them, but to a sys- 
tem which rendered the development and display 
of high qualities almost impossible. There is not 
the least reason why some‘of her more important 
roads have gone down. There is not one of these 
roads where their present Superintendents would 
not jump at the offer to take and run them for 
one-half of the gross receipts. They would want 
no better opportunity to make fortunes. Invest 
them with full authority and make their compen- 
sation depend upon the degree of the managing 
skill they display, and they would at once show 
the difference in results between service influenced . 
by no other consideration than self-interest, and 
that which is based upon salary pretty certain to 
be paid, no matter how incompetent or indifferent 
the recipient might be. There is not a manufac- 
turing establishment in New England that could 
live a year, conducted as are its railroads. In 
the former, the principle or self-interest is the 





his office to make it so. He perhaps has no other 


paramount motive of each employee, no matter 
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how low, or humble his occupation. He is paid 
just in proportion to the value of his labor, com- 
puted each day. The rule with him is no work, 
no pay. The employer can thus ascertain to a 
cent, the cost of his fabrics, The prices given, he 
knows to a cent his profits. He cau succeed upon 
po other system. With him, every person em- 
ployed cooperates to the same end. Now can 
railroads succeed upon any other? We think not. 
Some method must be adopted to secure it. That 
it can be secured we have no doubt. Where 
there is such an obvious necessity, there must be 
some way to meet it. Railroads could not be 
built as they are operated; that iscertaia. Com- 
panies would be ruined, before they could even 
get their roads in operation. But the building a 
railroad is a simple affair, to the working of it. 
If the principle of mutual co-operation be so im- 
portant in one case, bow much more so in the 
other. One thing is certain. Some better plan of 
management must be adopted or our roads will 
gradually manifest the same tendency to decay 
that is so strikingly illustrated by the history of 
the Massachusetts railroads, This decay is more 
palpable there than anywhere else, chiefly because 
the roads of that State have been longer in opera- 
tion. We must say, however, that we think the 
standard of management is lower in New England 
than out of it. There is less vigor, less ambition, 
and less ability displayed. Had the Baltimore 
and Ohio Railroad been a New England work, it 
would by this time have been where the Vermont 
Central now is. There is no great New England 
road, if we except the Western, whose manage- 
ment is at ali comparable with the Erie, or the 
Little Miami, or the Pennsylvania, or the New 
York Central. In the management of many of 
the New England roads dullness seems to be ster- 
eotyped. We sec but little of the vigor and 
spirit which is the prevailing characteristic of the 
country. The managers of many of the roads are 
little better than dull imitators of precedent, whose 
value they cannot estimate, nor to whose leading, 
can they rise superior. Our opinion is found- 
ed upon results. These resulis only partially im- 
pugn the capacity of the parties having the roads 
in-charge. They are made what they are by a 
vicious system. Reform this, and New England 
will give us the best examples of good manage- 
ment of railroads as she does in everything where 
patient industry and skill are required. 





Kailroad Troubles at Erie. 

There appears to be danger of another railroad 
war at Erie. It will be recollected that the com- 
pany which was the first object of attack by the 
people of that city, was the line extending to 
Cleveland. The piratical attacks upon this com- 
pany were bought off by an agreement to sub- 
scribe $500,000 to the Sunbury and Erie Railroad 
This agreement appeared to appease the Erie peo- 
ple, and the Legislature passed a bill based upon 
the agreement, confirming to the Cleveland and 
Erie company their charter. 

In the meantime, the Legislature of the State 
granted authority to the Lake Shore line east of 
Erie, to change their gauge from 6 feet to 4 feet 
10 inches. It was the attempt to change the 
gauge in accordance with this authority, that pros 
duced the last outrages which so scandalized our 
national character. But the change was at last 


effected, and an unbroken line formed between 
Buffalo and Cleveland. 

The last Legislature of the State of Pennsylva- 
nia, however, passed a bill, the object of which 
was to compel the line east of Erie to change 
their gauge from 4.10, either to 6 feet or 4.844. 

This bill is resisted on the ground of its uncon- 
stitutionality. The company are determined to 
invoke the protection of the tribunal of ultimate 
jurisdiction in such matters, the Supreme Court of 
the United States. 

We have in previous numbers, sufficiently stat- 
ed the objects of the attacks upon the Lake Shore 
line of road. The dreak is intended te serve two 
purposes— Lo increase the business of Erie by com- 
pelling all freight to change cars; and to render 
transportation by this route so expensive and an- 
noying, thal freight will take the route to tide 
water, via Philadelphia. The State seconds such 
objects by all the force of the legislation she pos- 
sesses, 

It is certainly humiliating to see such objects 
the policy of a great State. There would be 
more justification for it could it be made to suc- 
ceed. But we do not believe this to be possible. 
In the first place, the great part of the products 
of the West will always reach tide water by the 
route of the Erie Canal. Such as do not will cer- 
tainly be forwarded by water as far as the eastern 
end of Lake Erie. There will, then, be a choice 
of routes by railroad to New York, Philadelphia, 
and Baltimore. The best market will determine 
the destination of freight. We will here assume 
New York to be on the whole the best market.— 
Now as nineteen-twentieths of all the Western 
freight will come to market in the manner indica- 
ted, the commerce passing over the Lake Shore 
Railroad, will be only a pitiful amount to say the 
least. This route when used at all, will be in the 
winter season. Now if New York be the point to 
which the Western merchant wishes to send his 
produce, we believe he will not be deterred from 
doing so by the tax imposed upon him by the 
State of Pennsylvania. We do not believe he will 
submit to any such tax. _Its injustice will be so 
palpable that self-respect will not suffer him to 
undergo the degradation of yielding to it. Wedo 
not believe that in this country, with the spirit of 
our people, commerce can be turned out of its 
legitimate channels by legislation. We think 
Pennsylvania will, in the end, find this out. 

Admit the justice of the grounds taken by this 
State, and it would be competent for any petty 
township through which a railroad might run, to 
stop the movement of commerce altogether. If 
one break may be compelled, fifty may, within the 
limits of the same borough. Under the applica- 
tion of such doctrines, commerce is at an end, and 
society relapses into its condition prior to com- 


-| merce, in other words, into barbarism, 


ed so few broad and expansive principles as that 
of Pennsylvania. She does everything by special 
acts ; consequently there is no State, if we except 
N. Jersey, whose legislation is so mischevous. This 
is not a charge; it is the confession of every in- 
telligent person in the State. Instead of being in- 
fluenced towards New York by the feelings of envy 
and jealousy, let her imitate the example of her 
great rival. What has particularly characterized 
New York, is the liberality with which she has 





There is no State whose legislation bas display- | in 


thrown open her territory, and her internal trade 
to the citizens of other States. On one side, she~ 
allows New England free access to the West thro’ 
her territory both on the Hudson and St. Lawrence, 
by which an immense trade is diverted from her 
commercial] metropolis,which might have been re- 
tained. On the south,she opens her western borders 
to Philadelphia and Baltimore. Both of these 
cities are nearer to Buffalo than New York, by 
equally favorable routes for a railroad. The Press 
of both cities are constantly enlarging upon the 
advantages of such a connection. A grand jubilee 
has lately been held in honor of its formation by 
the citizens of the latter. If New York possesses 
any advantage of position, she freely invites all 
others to share it. Yet her growth and strength 
is not retarded nor diminished. Both are promo- 
ted in the same degree with all the interests in the 
country. Any regulation or legislation that causes 
an actual loss to the public, can never be compen -~- 
sated by advantages secured to a section, or a 
class. Pennsylvavia can never be made such 
through restrictive legislation. All such plans 
result in a double defeat. The immediate object 
is lost, while in expectation of gaining it, the only 
path that can lead to success is lost sight of or 
forgotten, 


Joarnal of Railroad Law. 
LIABILITY OF RAILROAD CORPCRATIONS TO PENCE 
THEIR ROADS, ; 

By the 44th section of the General Railroad 
Law (Laws of 1850, p. 233) an obligation is im- - 
posed upon railroad corporations to erect and 
maintain fences on the sides of their road; and 
the consequence of omitting to do so by any cor- 
poration is declared to be that “the corporation 
and its agents shall be liable for all damages 
which shall be done by their agents or engines to 
cattle, horses, or other animals thereon.” 

What liability is imposed upon a railroad cor- 
poration by this act ? 

(Langlois vs. The Buffalo & Rochester R. R. Co., 
19 Bark. 8. C. R., 364.) 

Francis Langlois, a lad of some seventeen years 
of age, was hired out by his father, the plaintiff 
in this action, to serve on the Buffalo & Rochester 
railroad as a bell ringer on the engine. 

In consequence of a defect in the fences some 
cattle strayed upon the track, the train to which 
Mr.Langlois belonged was thrown from the track 
and he was killed. This action was brought by 
his father to recover damages for his death. 

T. R. Strona, Judge.—The ground upon which 
it is claimed the defendants are liable in this case, 
is, that it was their duty as owners of the road, 
in respect to their servants employed on their en- 
gines, to erect, maintain, and keep in good repair 
good and suflicient fences along the track of their 
road, and separating their road from the adjoin- 
g lands at the place where the injury in question 
occurred; that they neglected to perform that 
duty, whereby the injury was occasioned. The 
existence of the duty is an essential element in 
the position ; without it there is no negligence, 
and consequently no legal liability. The duty 
under the statute (Laws of 1860 p. 233) is one in 
respect to the owners of animals only; and the 
liability prescvibed is all that is incurred by a vie- 
lation of it. There is no other statute imposing a 





duty upon the defendants to fence their road; and 
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——— a 
hence if the duty alleged in this case existed,.it 
must rest on the common Jaw. It must arise from 
the principle that by the common law such corpo- 
rations are required to use, ordinary care for the 
safety of their seryants.. Did ordinary care by 
the defendants for the safety of the son of the 
plainviff, demand the fences which the defendarts 
are charged with neglect in not making? It is 
not shown that there was apy special necessity for 
fences at the point where the injury occurred, nor 
is. it. alleged that there was any want of care on 
the part of the defendants, except in not provid- 
ing fences. Did then ordinary care require such 
fences, whatever circumstances existed having re- 
ference to the necessity of fences at that place, 
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|} -Directors are but the agents of the stockholders 
collectively; they are in truth the hands and 
sa and voices of the whole corporation, and in 
their official capacities lose their individuality, 
Their personal interests in the’concern which they 
represent, are so identified with that of the whole 
corporate body, that it should not for a moment 
be considered per se, or separate from the general 
welfare, 

' They are chosen to watch over, and guard the 
interests of the corporation solely and entirely, 
apart from every other consideration, saving and 
except, of course, when these interests conflict 
with the principles of common justice to others. 
They have, therefore, no right to participate in 








the profits of company contracts. 

Not only a feeling of delicacy for the fear of 

what might seem an impropriety, should deter 
every man from the commission of this error, but 
a common understanding of the principles of right 
and wrong. If a man is not led into a direct vio- 
lation of faith by such conduct, he is certainly 
amenable to the scarcely less serious charge of 
dereliction in duty. When a director takes a con- 
tract for the performance of his company’s work, 
or participates in the profits of one, he must 
either directly oppose the company’s interest, in 
favor of his own, or he must be silent, and still 
faithless to his trust; for clearly he has no right, 
from motives of delicacy (!) to abandon for the 
moment his official post, and surrender his duties 
into other hands. He has no business, for any 
such reason to be absent from the meetings of the 
Board, nor should there be any such reason as 
would silence his voice and destroy his vote. He 
has no right to be silent, or to dodge any question 
in which is involved the company’s profit. But 
he is in duty, as well as honor, bound to be present 
on all possible occasions, and bound to vote upon 
all subjects of general interest, and only in strict 
accordance with that interest, when, as we have 
said, it does not conflict with the principles of 
common justice. Again, not only does a director 
commit a wrong act himself by conduct sueh as 
we have condemned, but thereby he obstructs the 
path of duty to his associates in office. For who, 
of any experience in the management of public 
affairs, can be ignorant of the vast and injurious 
effect of what is known in the business, as well as 
the social department df life, as position or personal 
influence? Who does not, on reflection, perceive 
how seriously this bugbear may operate on weak 
minds to dull the sense, and unnerve tlie arm Of 
even-handed justice ? How many in any body of 
twelve men, will dare oppose the dictum, or de- 
mand of influence and wealth, even when hand ip 
hand with avarice and dishonor? Let any one 
who doubts the evils which may and do result 
from such abuses, cast his eye back over the 
history of our railroad affairs during the last two 
years, and say that we are attacking a monster of 
imagination merely. Does any stockholder who 
has suffered his share in the millions of default, 
think that we are manufacturing an alarm? Dare 
any stockholder not yet “posted” on the victim’s 
side of fraud’s gigantic ledger venture on this 
ocean of almost certain ruin? 
This whole system of a company’s officers par- 
ticipating in the profits of its contracts, is the one 
vast and nefarious abuse in our railroad system, 
and should be promptly and for ever exploded. 


and whatever other precautions were employed to 
prevent accidents? If not, the plaintiff fails to 
maintain the duty he asserts and of the breach of 
which he complains. 

It is undoubtedly true that fences along our 
lines of railroads protecting the tracks from cattle 
on adjoining lands, are an important measure of 
security both to the agents and servants of rail- 
road corporations and to the public; but in the 
absence of a legislative provision making their 
erection an absolute duty te the public, can 
courts properly impose it as a duty, and hold its 
non-performance, per se negligence, disregarding 
other circumstances ? 

I do not feel at liberty to go to the extent which 
this case calls for upon the question of the duty 
of the defendants in order to maintain an action, 
and. must, therefore, order judgment in favor of 
the defendants. 





(For the American Railroad Journal.) 
The Duties and Trusts of Directors, 

Mr. Editor,—You frequently do battle in the 
cause of Internal Improvement, in our country ; 
and valiantly, and I trust successfully, war against 
the many crying abuses, which seriously impede 
the march of that particular form of “Progress” 
most conducive to the prosperity of the country, 
and the stability of our Government. 

There is, however, one kind of abuse very pre- 
valent in our railroad system, in the Western 
States particularly—though it is by no means con- 
fined to that region—upon which I have never 
known you to animadvert. 1 allude to tue parti- 
cipation in the contracts on a company’s road, by 
the Directors of that company. To most men, it 
ought to be safficient merely to state this fact— 
rather notorious though it be—in order to exhibit 
the universal impropriety of such a custom, too 
frequently resulting as it does in the grossest vio- 
lation of trust and good faith. 

When an emiuent engineer, in one of the Middle 
States suddenly and unexpectedly resigned his 
position on one of the most important public 
works in America, bis friends were filled with 
surprise and regret, until they heard that bis de- 
termination was prompted by the discovery of| 
this violation of faith among some members of; 
the Board. And when this gentleman made the 
honest and impetuous declaration, that no consi- 
deration could induee him to remain associated 
with men who were so far forgetful of their 
trusts, and their characters as to lend themselves 
to such a system of plunder—the feelings of his 
friends and old associates were changed into ad- 
miration of bis stern integrity and lofty independ- 
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An engineer who takes a share in the. contracts 
of the company employing him, is deservedly sub- 
ject to dismissal as soon as he may be detected, 


In tnrn every engineer should refuse promptly 
and decisively to subscribe any contract to which 
the name of a director is appended as a “party of 
the first part.” M 


Commerce of the United States. 

We are now enabled, at a far earlier date than 
usual, to present a complete summary of the sta- 
tistics of commerce and navigation for the fiscal 
year ending June 80th, 1855. 

The statement of the foreign commerce of the 
country now presented is full of interest, and a 
careful study of it will afford the best possible re- 
lief for the foolish panic which has prevailed in 
some parts of our country during the last few 
weeks, The foreign imports at all the ports of the U. 
States, (including of course, California and Ore- 
gon,) for the fiscal year ending June 30th, 1855, 
were $261,882,960, against $305,780,263 for the 
preceding year, showing a decline of $44,897,293. 
The total exports from the United States to foreign 
ports for the fiscal year ending June 30th 1865, 
were $275,156,846, against $278,241,064, for the 
preceding year, showing a decline of only $8,084,- 
218. It will be seen from this, that while for the 
year 1854, the imports exceeded the exports $27,. 
539,189—four the last year the exports exceeded 
the imports $13,778,886. With these general com- 
parisons, we now proceed with our regular tables 


Imports into the United Stales from Foreign Ports: 
Year ending 





June 30th, Dutiable. Free Goods. 
1845 ...0..0..+00. $95,106,724 $18,077,598 
BBEG: «:ceime-* 96,924,058 20,990,007 
BEET unajes docelescs 104,773,(02 17,651,847 
SOR Se 182,282,325 16,356,379 
1849 . «-- 125,479,774 15,726,425 
RBUO?: dea'v. sis vieisiber 155,427 ,936 18,081,590 
DOOR 5 swans dacsleeen 191,118,345 19,652,995 
LSD: ..0000: 00009009 LOamen lS 24,187 890 
eer 236,595,113 27,182,152 
Senne 272,546,431 26,327,660 
1855 .........0... 221,292,624 86,430,524 


Specie & Bullion. Total Imp’ts. 


ra iitctabdin’ $4,070,242 117,254,564 
enamine 8,777,732 121,691,197 
had tants 24 121,289 146,545,638 
UE eats deca tare 6,360,224 154,998,928 
WP las’ Vase’ Save 6,651,240 147,857,439 
 iaiialicitils nie 4,628,792 178,138,318 
1851 a 5,453,592 216,224 932 
1852 .......50. +00. 5,605,044 212,945,442 
I cede whens 4,201,382 267,978,647 
UIE ys wacs stile sade 6,906,162 305,780,258 
BID sists olds bade 3,659,812 261,382,960 


The above shows an increase during the last 
year of $10,102,864 in the imports of free goods, 
but a falling off of $61,253,807 in dutiable mer- 
chandise, and $3,246,350 in specie, The course 
of the import trade for the last three years is 
worthy of especial notice. The year ending June 
30, 1858, shows an increase over the previous year 
of $55,033,805; and the year 1854 showed an in- 
crease over 1858 of $37,801,606, making a gain of 
$92,834,911, in two years, For the last year the 
decline, as already stated, is $44,397,298, which 
brings the imports below the total for the year 
1853-4. We annex also a comparative table of ex- 
ports : 


Exports from the United States to Foreign Ports. 


Year ending Domestic Foreign 
June 80th, Produce. Produce. 
1846 ..... 20. see. $98,455,330 $7 584,781 
1846 ..... 0+. +++. 101,718,042 7,865,206 
1847 . 2... s00. eee. 160,674,844 6,166,764 
NED « v00s cone eves 130,203,709 7,986,806 
1849 . 2... .e0+ see 181,710,081 8,641 091 
1850 . ....-.+. +++. 184,900,283 9,475,493 
1851 .... 4.22. +004 173,620,188 10,295,121 
1852 ......+2,+++. 164,930,147 12,087,048 
1853 . .... se0e-.-. 189,869,162 18,096,218 
1854 ..... 4.6.2. 216,167,504 21,661,187 
1855 e eee Ceee F808 192,761,186 26,158,868 
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of all parties having or claiming an interest in the 
proceeds of the sale was necessary in order to ef- 
fect-a valid transfer of the title to the purchaser; 
without which no company would undertake the 
completion of the road. 

As this vexed question is soon to be settled, we 
are justified in believing that the road will yet be 
completed; and as we think in the course of the 


Since the suspension of the work, which occur- 
red in the ‘all of 1853, no one had doubted as to 


pa —— 

Specie & Bullion. Total Exp’is, 
1845 . .... 225-20. $8,606,495 $114,646,606 
1846- ever eee vee» 8,905.268 113,488,516 
1847 2... cess eee 1,907,024 158,648,622 
1848 ...-. «00. .+0. 15,841,616 154,082,131 
1849 ............. 5,404,648 145,755,820 
1850 ......... 200. 7,622,994 151,898,720 
BEE Rvcve sped cdce 29,472,752 218,388,011 
1852 02. . cee eee 42,674,135 209,653,366 | next year. 
eer 27,486,875 230,976,157 
BU ssicen auedcanen 41,422,423 278,241,064 
1855 .... .se. 56,247,848 275,156,846 


While the imports for the last year have fallen 
below even the total for 1852-3, the exports are 
nearly forty-five millions greater than for that 
year. Of the total exports of specie for the last 
year, $53,957,418 were of domestic production, 
and $2,289,925 of foreign. The shipments of do- 
mestic produce, exclusive of specie, were $22,406,- 
869 less than for the preceding year, while there 
is an increase of $4,497,231 in the exports of fo. 
reign produce, and $14,824,920 in the exports of 
specie. 

We annex a comparative table, showing the va- 
jue of the exports of breadstuffs and provisions, 
and the quantity and value of cotton exported, 
with the average value of the latter per Ib.: 


Year ending Breadstuffs & 





Jane 30th, Provisions. 
ROO uaci sds sobe stun Wédl ceed vebe $16,743,421 
ROO ces Coed ctdy cucmauce nen pene 27,701,121 
MOEA. Riceucee welds eRee: datum edeeenks 68,701,921 
1848 7 «. 87,472,751 
BU cent caucieon Caan cake aga oees 38,155,507 
1850 .. ° «-. 26,051,378 
1851 . ° oes os -. 21,948,651 
ST s05s Ssu6 ckakckey, band acne coon 25,857,027 
BD cpse ves enep.aee Kieaneteaes 32,985,322 
BG -c00-vove-cvs «e- 65,901,240 
DOOD eles v0da' seus bbs dade SOnddaes 38,500,000 
COTTON. 

Pounds. Value. Av. price 

Cts. 

LEED ewe voce 872,915,996 $51,739,643 5.92 
1846.. 547,558,055 42,767,341 7.81 
1847........ 527,219,958 53,415,848 10.34 
| ee 814,274,431 61,998,294 7.61 
Ls LEO 1,026,602,269 66,396,967 6.04 
Me nie nee 635,381,604 71,984,616 11.93 
i | een 927,237,089 112,815,317 12.11 
re 1,093, 230,639 87,965,732 8.05 
TOUS ia-sees 1,111,570,370 109,456,404 9.85 
[ a 987 833,106 93,596,220 9.47 
eM vncy sve 1,008,424 601 88,143,844 8.74 


The exports of cotton for tbe last year, given 
= in pounds, were contained fn 2,303,403 

ales, 

From the close of the fiscal year, the compara- 
live increase in the exports has been - still 
greater—the total for the quarter ending Septem- 
ber 30th, being $68,902,414, against $62,397 663, 
imports for the same period. From this date, 
however, the imports will probably show a like 
comparative increase.—Journal of Commerce. 





Maysville and Lexington Railroad. 

It is generally believed that the work on this 
road will be resumed some time next spring, and 
that the line will be carried through without fail- 
ure, The suit now pending in the Fayette Circuit 
Court between the first and second bondholders, 
will be tried, we understand, in a few days, and 
the case will then be taken to the Court of Ap- 
neals, to be heard finally at its next term, which 
commences on the first Monday in December.— 
The decision wil! in any event involve a sale of 
the road, and there will be no obstacle in the way 
of its early completion. 

But for the contest between the first and second 
bondholders, or mortgagees, the work would have 
long since been resumed, The stockholders hav- 
ing consented to surrender the stock to any com- 
pany that would complete the read—nothing was 
left to be done so far as they were concerned, but 
to sell the road. ‘The sale, however, could not be 
made while the suit was pending, as the consent 


the ultimate completion of the road, provided the 
stockholders would consent to give up their stock, 
the road having been so far completed as to ren- 
der it certain the amount necessary to finish it 
could be promptly raised, and the investment 
would beyond doubt be as profitable and pay bet- 
ter than any road in Kentucky. The desire, how- 
ever, on the part of the President and Directors of 
the road to prevent a sacrifice of the stock already 
invested naturally resulted in an effort to devise 
some plan for completing the road without an un- 
conditional surrender of the interesis of the origin- 
al stockholders, Finding that the completion of 
the road depended upon their giving up that inter- 
est, they readily consented to do so, and but for 
the litigation above named,an arrangement would 
have sooner been made to resume the work. 

In giving our opinion that the road will be com- 
pleted, we are but giving the opinion of every 
well informed person on the subject, and as many 
have been induced to form conclusions unfavor- 
able to the success of the enterprise, on account 
of its long suspension,without knowing the causes 
which operated to produce it, we have thought 
proper to give our readers the facts as we have 
named them,and leave them to form their own con- 
clusions, should they think proper to differ with us 
as to the complotion of the work.—Carlisle Led- 


ger. 





Vicksburg, Shreveport and Texas Railway, 

An adjourned annual meeting of the Sharehold- 
ecs of this Company was held at Monroe, La,, Oc- 
tober 8th, 1855, and the following persons were 
elected unanimously to serve as Directors for the 
ensuing year: 

C. G. Young, C. H. Dabbs, John Ray, C. H. Mor- 
rison, J. N. T. Richardson, John T. Sterling, Jas. 
H. Stevens, and Isaiah Garrett, of Ouachita; Jno. 
W. Webb, of Morehouse; L, P. Crane, of Caddo; 
H. M. Bry, of Ouachita; Jesse Smith, of Bien- 
ville; A.M. Paxton, of Vicksburg; H. M. Polk, 
of Jackson; Samuel Anderson, of Madison. 

A vote was passed requesting the Senators and 
Representatives in Congress from the State of 
Louisiana, to use their best exertions to procure 
a reduction or{o abolish the duty on railroad iron. 
It was likewise ~ 

Resolved, That we, the stockholders of the 
Vicksburg, Shreveport and Texas Railroad Com- 
pany, in regular meeting convened, hereby most 
earnestly request our senators and representatives 
in Congress to use their best efforts to obtain for 
this Company, the grant of alternate section of 
land equal to six miles on each side of our road, 
to aid us in its construction, upon the same prin- 
ciples that such grants have been made to similar 
companies in other States. 

Ata subsequent meeting of the Board of Direc- 
tors, held October 9th, Dr. C. G. Young was re-e- 
lected President; O. D. Stillman, Secretary; and 
Joseph F. McGuire, Treasurer. The following are 
among the resolutions adopted : 


Resolved, That the President of the road be and 
he is hereby instructed to purchase immediately, 
on the best possible terms, iron rails, spikes, chairs, 
&c., enough to construct ten miles of the road, to 
begin at Vicksburg and running ten miles west, 
and to have the said iron ready and delivered on 
the ground, by the Ist day of January, 1856. 

Resolved, That Dr. Charles G. Young, President 
ot the Vicksburg, Shreveport and Texas Railroad 
Company, and William G. Bonner, Chief Engineer 
of said company, are hereby authorized and direc- 


ted to attend the meeting of the Texas Le gislature | 





at its next session, with a view of laying before 


———— 
that honorable body the present condition and 
j of said company, looking to a connec- 
tion with a- or the continua- 
tion of our road through that State as the Great 
Southern Pacific Railroad. ~ 


Hartford, Providence, and Fishkill Rail- 
way. 
The Annual Meeting of the stockholders of this 
Company was held in Providence, Rhode Island, 
on the 30th ultimo, when the following persons 
were elected to serve as Directors for the ensuiug 
year : 
Messrs, William Sprague, William W. Hopkins, 
James G. Anthony, Henry Lippitt, and Stephen 
Harris, Jr., of Rhode Island ; Joseph Trumbull, 
William H. Imlay, Calvin Day, Alfred Smith, and 
John P. Elton, of Connecticut; and Charles, H. 
Warren, of Massachusetts. The annual report.of 
the Directors, was read, from which the subjoined 
tables are copied : 
The receipts and expenses for operating the road 
from October 1,1854, to October 1855,have been as 
follows: 





GROSS EARNINGS. 


From passengers.... ......-. ..-. . . $166,626 45 





POI visi. a vice bie cece s cede 82,224 24 
| Seede ae 4,312 62 
(GED as coins <4 pice secs onan 3,362 36 
6) OMB L200 kee . 2,159 93 
$258,685 60 
EXPENSES. 
For road repairs.... .... $33,236.46 


car and engine rep’rs. 25,558 10 


salaries and labor ... 37,238 98 
bridge and depot re- 
BEEND cog sons © cai: 1,721 65 


wood, coal and oil... 37,659 10 
incidental expenses... 3,659 83 
-——_——-_ 180,074 12 


Net earnings for operating road.... .$119,611 48 
The following is a condensed statement of the 

financial condition of the company on the Ist of 

Oct., 1855. 

« ASSETS, 


Construction ,cost of road from Pro- 
vidence, to Waterbury, 122 1-2 


Metis. sciquabua. ane bake eeeue $3,764,275 14 
Te, Ee eee ere 296,593 80 
Materials on hand, wood, &c...-.. 47,464 00 


Sinking funds, cities of Providence 


eaid! HMastfordccdé . iets cca cece ve 23,520 00 
Sundry notes and accounts........ 35,127 67 
ME GUE MONR ance, c6ua died Sadana 9,155 62 

$4,136,146 23 
LIABILITIES. 
Old stock issued..... $1,510,809 98 


Preferred stock sold.. 334.800 00 
Bonds sold.......... 1,484,730 60 
Bills payable........ 545,935 76 
Preferred stock, divi- 
dend payable Oct. 
PRUE DE bos neces 15,552 97 
Sundry accounts pay- 
SG ic neni nokes 43,905 31 
-———_———— 3,935,734 02 





Excess of assets.... .... .......$240,402 21 





Oshkosh and Waupun Railroad. 

Another meeting of the Board of Director of 
the Winnebago Railroad was held last evening, at 
which the question of determining the route, and 
locating the southern terminus of the road was 
discussed at length. The Board finally determin- 
ed by a unanimous vote in favor of the direct 
route to Waupun, as the most feasible and advan- 
fageous. The Board also resolved in favor of a 
connection at Waupun with the Milwaukee and 
Horicon Company.— Oshkosh Courier. 
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Cie te cae. Ne! CO om OME tee TR Sas ness els “ i <« ch = ~ ee ‘3 
ae : Raliway Share List, | — 
Compiled from the latest returns—corrected every Wednesday—on a par valuation of $100. 
i g i se fe s i ° § Se &s g ~ g 
; 2 0 
a we lat | i. | moun | 8 ge te |B, az 
or : an 4 °° e 
COMPANY. € 3 5 a2 a2 F Rs 4 COMPANY. S 3 4 32 rf Fi Bs s 3 
= 2 > @ E r= = = 3 & 2 = 
<n) a Ee oem | x = 5] § a & oF>| Zz |Ala 
Atlantic & St.Lawrence....|149| 1,638,100] 2,973,700] 6,019,929) 470,647) .-.----- 6 | 72 ||Temiessee and Alabama... aol 246,486] .....--- 679,906) In progr.| ---- ---- pore] ane 
Androscog. & Kennebec... 55 orert 1,478,080} 2,245,020) 190, 90,797 none = Memphis aud Charlest’n....|288) 2,103,177| 958,275| 3,568,362, 176,484 
eR: 91,192| 232,198; 343,317) 29, 12,807|none) 10 || Mobile and Ohio. .......... 527) 2:300,000} 1,310,666) 3,666,901 In progr. 
Kennebec & Portland...... 72| 1,211,398] 1,607,229) 2,470,593) 228,747, 114,642 pant 2 Miss, Central.........-..-- 188| 642,534] “none | 628,303|In progr. 
Port!.,Saco,é Portam’th....| 61| 1'367,000| 119,237| 1,486,327) 259,330 : N.O., Jackson, and G, N...-- ible, Bend Fede dl dant In progr. 
Cone. & M’ntreal_-..| 93| 1,808,093] 1,059,512) 2,771,310] 238, 20,508) ---~ N.0., Opelousas & G.W....-|350| 1,309,428} 476,143) 1,825,812) In progr. 
Ni A ae Re 58) 2,088,825) 946.919) 3,181,997 372,892 131,01 s ii” Vicksb., Shrevep.& Tex. ....|195 ETO ctew wnih: | Gand wads Tn progr. 
Ooncord ....------.------- 35| 1,485,000] none | 1,412,576] 329,744) 158,652 ou East Tennessee and Ga...-.|111! 1,000,000] 1,500,000! 2,500,000) In progr. 
Northern, N. H.....----.--- 82| 2'768.400| none | 3,016,633] 370,529] 138,299) 2/4) 37/¢)) Rast Tennessee and Va.....{131| 624,825| 536,593) 1,015,201|1n progr. 
Conn’t & Passumps.Riv. .... 61| 1'048.145| _787.608/ 1,780,062| 162,687/ 55,173|none| -..-//Nash. and Chattanooga..--|151| 2,319,330] 1,497,081] 3,843,694) 316,090 
Rutland & Burlington... _... 120} 2, 6| 2,662,396) 5,878,428 1971) ---- -- ~~ hone} ----|/Qovington & Lexingtos.... Perec PRL NEP hocaeeee Pir te ¥! 
Vermont Central --..-....- 117} 5,000,000] 3,550,236| 8,463, 119] 214,793jnone| 1%} | Lexington and Frankfort....| 29! 431,091] 159,299] 635.363) 90,930! 34,864)... ---- 
Boston and Lowell. ........ 27| 1,830,000} 300,510) 2,158,982 442,491) 104,175 ; 61 Lexington & Big Sandy...-|...] .......- | -------- 28,057| Ln progr.|-.-.---- ee 
Boston and Maine...-....-- 88| 4'076,974| 150,000] 4,179,535] 906,790) 421,561 . 864 ||Lexington and Danville... --.| 540,117| 61,525] 570,463|In progr.| -------- ae pe 
Berkshire... ....-.----.-. 21} 600,000} none ,000| ---~ ~ === 2,000 ----||Louisville and Frankfort....| 65| 698,236} 669,061| 1,589,566 244,014 96,902/ 6 | --- 
Boston and N.Y. Central....| 74] 2,234,600] 1,200,000] 3,310,948} 102,352 re 3 ||Atiantic & Gt, Western....|254| 866,939] 77, 613,231|In progr.| --.----- | 
Bosten and Providence..... 55| 3,160,000} 421,700) 3,611,821) 272,347 100,078 = Bellefontaine and Ind... ..-. 118} 1,881,598] 1,260,612} 2,805,821) 238,010) 114,592|none} ---- 
Boston and Worcester. ....| 68} 4,500,000} 587,553| 4,856,370] 952,894) 342,139 os bx Cleveland and Erie -...-...  facemecaiy Poctensiny Rainey Pemapecmte Cera ane wee, poner 
Connecticut River. ...-.... 62} 1,591,110] 254,043) 1,802,244) 277,770) 102,942 ; = Clev., Col., und Cincin.....- 141) 4,473,721] 874,127] 4,546,133/1,162,601) 557,905) 9 | 1032¢ 
Eastern, Mags.....----...- 60! 2'583,400! 2,850,325] 4,447,459) 730,269) 346,425 %||Clev., Zanesv., and Cincin. ..| 87| a ci rmeeg tick idsaelt eta’ sates tecken cena ae EC eee 
oe TEE Teas FRE 20| '299,107| 469,811| 747,008) 51,246) none oe ----||Cleveland and Toledo... .-.. 200| 2,675,425 2,689,301| 5,124,629] 736,272) 396,986|10 | 70% 
NR EE Re 67) 3,540,000} 384,992 3,730,965] 704,638) 272,716 ; 784] |Clev. and Mahoning .-....- heal ce 628,633| In progr.|------.- Oc) llores 
Pitchb’g and Worcester..-.| 14) '238,140 74,090] 838,884) 42,647) 19,274) © | ----||Clev, und Pittsbury....---- 133| 2,686,570] 2,516,162) 4,818,153) 450,215 255,868|....| 56 
Lowell and Lawrence..-..-| 12} 200,000} 140,000) 363,658) 56,135) 23,823) © | ----||(iu., Hamilt’n & Dayton...-| 60) 2,100,000] 1,464,364) 2,061,978) 483,620) ....--.- evel oom 
Nashua and Lowell ........| 14) 600,000} 16,000) 603} 191,887) 55,877) & Cin , Wiim, & Zanesv’e...../131) 1,120,450] 1,131,265| 2,326,459) In progr. 
WN. Bedford and Taunton....| 21) 500,000} none | 533,953] 198,491) 56,533 4| ----||Col., Piqua, and T dian....- al 
Newburyport ..-.......-.- 14) 137,260) 164,654, 287,418) 32,677) 4,666 wt. Columbus and Xenia...-.--| 54) 1,418,850] 311,032) 1,440,447} 340,781 
Old Coly and Fall River....| 87} 3,016,100) 314,834) 3,434,1 , 142,800 ; Dayton, Xeu., & Belpre...-| 63) 487,838] 422,658) 860,496) In progr. 
Pittefield & N’th Adams_...| 18! 450,000] none 443,677| 50,895] 25,519 -s--||Dayton and Michigan. -.-.. 140! 1,076,602} 393,011} 1,185,826] In progr. 
‘Vermont and Mass.....-... 77) 2,232,640) 1,046,626) 3,207,867| | 275,523) _56,383/nome) 11 | || Baton and Hamilton... .... 42| "448\411| 885,994 1,846,573) 113,859) _53,256|....| -... 
Western, Mass,....--..--.. 155| 5,150,000) 5,689,520) 9,953,258|1,763,044) 718,703) 9 88% || Little Miami ......-......- 65) 2,963,921! 1,171,785] 3,648,172} 681,562} 336,708)... 
Worcester and Nashua. .... 46| 1,141,000] 218,244) 1,294,708] 209,118) 82.959 7*| 7777] {Mad River and L. Eric... 206| 2'451,650| 2,572,932! 4,446,661|-...-..-|-------- wuee| 26% 
- Prov’nce and Worcester ....| 43) 1,522,200] 351,500 1,843,332) 316,616) 131,312 10 |y3a77| |Qhio Central -....--------- 138} 1,520,927| 3,485,076] 4,283,443|Recently|opened. jnone} --.- 
Hartford and N. Haven_...| 72| 2:350,°00| —939,000| 8,313,932} 730,012) 352,799) | 124 | |Ohio and Pemn........-.--- 187| 2'451,700| 3,219,000] 5,670,700|1,111,626| 662,117) 9 
Hart’d,Prov.and Fishkill... 123! 1,845,610} 2,090,124) 4,060,869; 258, 119,611 en ----| | Pittsb’g, Maysv’e & Cin....- GOS io al cose nani 343,882|In progr.|-..-.--- cada Gla 
Housatonic .....-.----..-- 110] 2,000,000] 474,177| 2,429, 830,792] 18.851/none| -.--| |Sand’y, Mansf. & New’k.....|127| 1,350,000] 2,206,357] 8,552,357| 228,958) 164,479|none] -..- 
Naugatuck....-.-.--.-..-. 57| 1,081,800] 573,995] 1,577,167] 238,266) none i Beets Scioto & Hocking Valley----|135| 403,975] 509,050! 888,858) In progr.|.------- swe ftom 
N.York and N, Haven. ...- 62| 2.992.000] 2,252,647| 4,980,407; 906,018) 335,611 ~ ----| |Springf., Mt. Vernon & P._.-- 113! 1,000,000} 950,000} ........ In progr.|.-.--.-- neue Gabe 
N Haven and N.London_...| 50| 788,258]. 736,165) 1,450,318) 103,986) = 217 tee ----||Tol., Wabash & St.Louis....|242| 2,500,000} 4,530,000} .......- In progr.| .------- WERE Ne £1 
N.London,W. & Palmer_...| 66] —508,600| 1,007,826) 1,527,827) 187,060, 3,717)": e) ----|/Cin., Log, and Chicago..--|255| 4,196,679} 1,006,125) 2,080,433) In progr.| .-.. ---- bccn ee 
Norwich and Worcester....| 66) 2,122,300} 796, 596,488/ 304,651) 95,456) | ----| | Evansv'e & Crawfordsv. .... 170| '814,000} 725,000] In progr. |-..-----|-------- ee] pe 
Buffalo,Corn, and N. Y.----|100| 1,482,766] 1,402,244] 2,597,963| 123,147) 0,752) DONC) ----| | Ind. and Cincinnati .. .. --.- 88} 1,213,723| 1,442,859] 2,178,461 356,012) 193,142 ee 
Buffalo and N, Y. City. .... 92) 798, 2,587,849) 3,401,868 , 52,030 yy bees Indiana Central............ 66 ,829] 1,251,387] 1,669,090} $21,400} 186,224)....{ 45 
Buffalo and St. Line_-...... 81) 1,300, 030, 343,849) 507,618) 264,855) | ----||Ind., Clev. & Pitisburg-.g¢| 83) 834,157 1,101,971) 1,671,544) .... --..| ...- ---- none} .--- 
Oayuge 4 Susquehanna....| 35| 687,000] 531,318) 1,093,624| 120,849) 58,589) Dt) =---| | Jeffersonville... ...... ..-- 66] 1,014,252} 694,000) .......- 206,544) 94,318|none| -.-- 
Hudson River. ........--..|144| 8,757,891) 8,933,804|12,391,363/1,753,986) 603,010 33 | [Lafayette an@ Indianapolie.| 64] ........ | ------0- | -------- |on-- eo-e| ones anne pape ane 
7 S sesgeneesageen 86| 1,875,148| 626,958| 2,518,261] 279,620) 102,657/P0N°| --.-| Madison and Indianapolis..| 87/ 1 647,500] 1,589.881) 3,237,381) -... -..-|-..- -.-- jnone| -.-- 
“New York Central........- 534|23.067,415|11,947, 121 |35,907,374|5,918,334|2,830,203| 7 | 89%| |New Albany and Salem_...|288| 2,535,121] 5,281,°48) 6,643,189] 645,827| 371,402 \none| --.- 
New York and Erie ....... 464/10, 25,126,669|33,439,431 |5,351,037|2,806,026| "| 50%||Peru and Indianapolis ..... 78) one ence 858.314) ........ 150,000} _90,000|none| ---- 
New York und Harlem. __.. 133] 5,716,050) 3,527,595) 8,127,388] 942,394) 154,854 )00N0) 20/4) |'Terre Haute and Ind... 73} 1 456,000} 1,465,321) 239,992) 159,323/10 | ---- 
Northern, N. Y..----------- 119} 1,611,527| 4,522, 435, 518,527) 145,783) 34 | |Chicago and Rock Isi'd_...|182) 3,141,500] 2,887,155| 5,214,152|In progr.| -..- ---- 1.2} 893 
Oswego and Syracuse... .... 37] 374,920} 219,594) 677,754) 106,764) 53,880/"-"") ----| |Chicago and St. louis. -... SR PE en ee eS 1,077,312 | ree 
Rensselaer & Saratoga_...| 25} 610,000] 140,000] 888,182) 231,348) 76,327 ee eis Chic., St.Paul & F’d du Lac.|178| 2,300,000) 1,325,000) 3,625,000|In progr. - vee 
Saratoga and Washing’n....| 54 }900| 1,053,234) 1,891, 183,959] _37,666|RONe| -..-||Galena and Chicago... .... 298| 4,384,800 1,189,304| 5,866,263!1,506,710 118 
Syracuse & Bingham’n.....| 71) 731,614) 1,118,751 1,636,117 | Recently | opened. aa Illinois Central --..---.---- 707| 1,419,440|18,001,426|17,698.099| In progr. 95 
Troy and Boston.---.-.... 27; 439, 600| 1,107,873) 152,648) 66,407 ; i Peoria and Oquawka --.---. 93| 569,889} 818,454! 1,388,842/In progr. | deme 
Watertown and Rome ..... 97| 1,370,428] 854,768) 2,040, 393,954) 152.752) 9 | ----||Ohio & Miss. (Wst.Div.)..--|147| 1,780,295| 3,292,403) 4,870,586) Recentlyjopened. |....| -.-- 
Belvidere and Delaware...-| 50| 1,000,000] 1,177,876] 2,177,376] 124,301) | 44,825/00°) ----||Terre Haute and Alton. .... 173) 2,281,420] 1,256,000) 3,537,424! In progr.| .-..--.- saetall adeibin 
Camden and Amboy... ....| 94/ 1,500,000} ---.--.. 4,763,184 /1,682,486 552,456) | ----| |Detroit and Milwaukee. .... 185| 838,000 1,128,964! 1,966,969 In progr.|.......- Sestal t Reac 
Camden and!Atlantic ...... 60} 240,125] 1,269,223} 1,499,185) 69,673) 61,760 he Mich. Central .........---- 282) 6,021,916] 6,142,023) 10,300,147|2,215,288) 879,656)... | 9434 
New Jersey.-.-.-.-----... $1) 3,253 925} —798,596| 4,306,338) 824,032) 440,447)", 120 ||Mich. South’n & N. Ind -.../475| 6,928,900! 6,319,224/11,645,208| 2,410,000) 875,000110 | 93% 
New Jersey Central ....... 75] 2,000,000] 1,632,085] 3,506,226 378.145} 180,796 aio Green Bay, Mil. & Ch..-.-- 155| 764,075; 442,726) 1,193,765|In progr.!.-..---. RS 
Morris and Wssex......-...| 62| 1,155,715] 351,600] 1,549,622) 233,596) 99,377 --+-| | Milwaukee and Miss... .... 200! 988,665} 1,827,584) 2,704,593) 465,051) 307,632|....| ...- 
Cumberland Valley ---..... 56) 1,184, 28,411; 1,212,911) --------| -------- wer=| -=--||Milwaukee & Watert?n...-| 72) 354,861) 182; 514,288) In progr.| ..------!.... mal 
Del. Lack. & Western -..... 109) 2,865,175] 1,865,897) 4,140,365 )In progr.) --.. ---- | Miiwaukee and Horicon--..; 92) -..---.- | -------- $1,000| In progr.|--..-...'.... 5 meek 
Erie and North East.......| 20) 600,000] 150,000) 750,000) --------| -------- ----||Milwaukee & La Crosse....| ON kt caukin: Laden anes | kochaune In progr,| --.- «20. Irn ines 
Harrisb’g & Lancaster. - OF ues cu € okie nce T eleadece [bie cboalubot eave cree! -e--|| Racine and Miss...-.-.---- | 68) wcrc nce | ecoracen | coon cone In progr,| ..-- ----|-.-- eoee 
Little Schuylkill ......- BD) snes cose | concnces | cncscccy [stsnbanbtdiaveses woe"! ee=|| Hannibal & St. Josephs..--|...| -.--.--- | ---- ---- | -------- BR DHORE coun ones leona pee 
Northern Penn..-.-----...- (j81| -------- | -------- 2,600,000] ---- ----| ---- ---- wer] ss--||North Missouri........----/228| ---..--- | -------- $44,896/In progr.|...--..- Sada amiads 
Pennsyivania.....-----.... 256/12,104,820| 6,965,884 17,158,495 |3,409, 192) 1,977,533 io” OP, TIED nin cunnensntane melee |280 1,866,292) 3,020,298} 4,270,000) In progr.,| ..--...- ‘Seat, fee 
Phil, and Reading ......... 96| 8.219,672|10,244,442|18,464,114|3,781,639|2,140,429|" "| 88 ||St. Louis and Iron Mt...... 79| 445.170} | 94,391] 186,116/In progr,| ..-..-.. reg pre 
Phil, Wil. and Baltimore_...| 98] 5,000,000] 3,069,723} 7,452,062/1,006,638) 353,573 ----||Panama .........----.---- | 49 8,743,000! ........ 6,564,852) 628,850! 416,756 9% (103 
Phil. Gorm. & Norrist?n.... = eccbwenp | ascbmale 566} 140,592/----| ---- 
Phila. and Trenton.........| 30) -------- | -------- meer) es J. 8. MENT SE S. 
Pittsb. and Connelisville....|147| 1,339,661} 111,493) 1,369,630/In progr. aa a U.S geen N CURITIE 
Sunbury and Erie ......... 269] 2,093,740 2,075,650/In progr.| . ween] ones —. OFF’D. ASKED. 
EE cc ncunocameced OS Raa aang Teg ae be ee In progr.| .-.---.. eer] 2. Per ct. Per ct. Perct. Perct. 
Baltimore and Ohio_--- .....|382)13,118,902|10,809,650|22 218, 849/3,711,453|1,601,090/90M*| 52 | | Loan, @ per ct.----..-- 1856..104% -...- Loan, 6 por ct...... -.--1868--1184 -...- 
Washington Branch .-.....| 41) 1,656,000) 25, 1,650,000} 369,229} 124,981 wwe|| DO. 6 do. -.----.- 1862..11234 ..--- Do. 6 do. coup’s...1868..1184  -...- 
Northern Central, Md.._... 1 ee es Y 5,544,733|In progr.|.----.--|""""| ---. en eee ee | ae Do. 5 do. Tex. ind,.1866..107 cai 
Manasses Gap.-..-----.... 65| 2,300,000) --.---.- In progr, | --------] -----+-- ree 
Orange and Alexandria. .__. 97| 1,457,500} 543,261! ........ 171,188} 89,752 ia ae STATE SECURITIES. 
South Side.--.-..-.--- ....|123| 1,371,700} 1,489,012] 2,739,362 r 59,710 ----||Maine, 6 per ct....---- 1870.-101 104 Indiana, Can.Loan, 6 perct... -.--  ..... 
Pittswg & Steubenville__._| 32) 1,221,277) 250,000 914,695|In progr.| -------- lawns ----| |Massachusetts, 5 perct.1859-...... ----- Do, do. pref. 5 do. .. ... 23 
Virginia “entral....---.... 138] 2,387,100} 932,093) 3,503,981) 286,780] 122,534 one Do. SPR caseemien--..,  sosce Kentucky, 6 per ct.cp.1869-72.102 102% 
Virgina and Tennessee. ____|133| 2,500,000) 2,740,860| 5,124,146) 163,929) 68,137|----| --.-|| New York, 6 per ct.1860-62.....-.  4----. Louisiana, 6 do. cp. leng... 89 90 
Richmond and Danville__../109| ........ PAA LG, en 225,204) ...--.-- ose l' -ccce Do. §)6=— se do. 1864-65... ...- Va Maryland, 6 do. cp.1870-90.108 106 
Ric»mond & Peterst’g.....| 22| 685,600} 272,086) 1,060.495] 139,438] 47,003/"2° -... nn a, Do, 6 do. cp........- 93 04 
Rich’d,Pred. & Potom’c_...|130/ 1,000.000} _ 730,506} 1,708,169] 232,172] 120,212 ieee Do. 6 do, 187273-.1144% 115 Missouri, 6 do. cp...1872.. 88 88% 
Wilmington and Weldon... 162 a D>. 53g do. 1860-61..100 ..... N.Carolina,6do. cp...1873.. 94 96 
Wilm’ton & Manchester __. ey dvs Do, 5 do. ..1865..102 --.... Ohio, fee 1856... 1034 
Raleigh and Gaston ....__.. 2%| Do. 5 do. 1858-60.. 99144 -...- Do. 6 Bdicsawid 1860..106 1064 
Charlott: and 8, Caro!,._... asa Do. 5 do, -.1866-..100 ..... Do. a 1870..1114% 113 
Greenville & Columbit._... ad oe Do. 43 do.1858 59-64. 99% ..... Do. Sectors 1875..1114 113 
South Carolina .-.----..... 203) 4, 1%| 7777 Bisbamt:’ 6 G0 C0bpcccsccccek” aces Do. G Gveus ck icc S27 
Atlanta and La Grange.... | 87} 719, 5, 8 California, 7 do.coup..1870. 84 85 Penna., 5 do....-...---.- 82% 
Georgia ....-.-----.-»....|211} 4,156,000) 260,991) 4,416,991 la Georgia, 6 de. do,-.1872. 97 100 Do. ea a, ee 87 
Georgia Centra: .....-.....|191) 3,600,000} 321,967) 3,507,737 10 |onz77 Lllinois Int.Imp. 6 per ct.1847.100 104 Tonness, 5 do. cp...------ 82 
Macon and Western. .......|102] 1,239 167,712) 1,647,045 8 101 Do. do. 6 do. Int’est. ...- 70 Do. Oo Wiis. s...' 92% 
Montgom’ry & W.Point.... | 116) 1,274; 654,816; 1,929,416 gs jo" Indiana, 6.) QWarsces 80 81 Virginia, 6 do, cp..-1886.. 95 4 
South Western, Ga...... 2. 1,097,496) 1,624,025 aval} Do, 2M doveaneae 54 56 eres 
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JOURNAL. : 
a ~~ "Cimeinnati Stock Sales, ; 
—— ieee. By HEWSON & HOLMES. fits 
~ . “s 7 le 
sp na = Railroad Bonds. HS sedrayehepry, Sarmerwayte Lain bie 
—— ing quotations are ex-interest. $5,000 Little orgs T per ots Sad Mort. Bonds...65 (éint.) _ 
inte * \ 3,000 boing 4 & 7 r ct. 2nd Mort. Bonds ....48 
i P | ee ee ee Tae & Chicago, 8 per ct. ‘ 
3 pices ores E | B | oe cin, Wester, row Gin. de Chicago, 8p 9 
: terest pay- S | 44 Rea per ot. 2d Mort. Bonds... 
eq ‘ of Bonds. “| In Bi oS &\|@ il, & Zanes. 7 per ct. 2d Mort. “ 
a a , 28 a 3 = cs Al. A | © ean — on Has, & Dayton, 7 as dage etn a a 
COMPANIES, 5 a“ ue |__| sry] ‘200 Cin, ay 5 Nerbrerrontt oae : . 
7|IstJan.1st July|N,Y. 1872 | -----| OF | s00 Oi. “Cambridge, & Chicago Short ne 
t mortgage, convertible-..- 7\April,October.| “* |1866 dill 99 | w ct. Bonds, due in 1856.---~-.-----. . 
6 IG? ccacoue $838,000 1s inconvertible -.| 7 at ° Jul " «“ /1866 jones 924 pe : Chi O enn e wwne enee cneee 11% “ 
Albeuts ony Rag roe 500,000 ~ convertible.--- : Jans ’ Sar val ieee 90 |__| 65 Shares Cincinnati SIP ore noonernct nett * “i 
ffalo an Beene 000 . ae an’y, | 9  |----- eae ‘ settee). tn 
Bellefontaine and Tndianas==----==- 200,000| Real me, guar. CL.CoL & Gi..| T|eb’y, Angusi-| iser-os || G3" | 200, Sg ier geese iE 7% 
i: eemennesail seeasacs mah cau. ath. Out .—-~| 11a Bept...| [1865 | ----- los {20 * «& So ee 5 
_ Oh te - pocennnviainann 1,250,000 oy _ sesnvestibie socee= 7 bate oes “ |1867 fosers] ss | 47 : SR PT Gi bets “ 
to: aye erestesamanermepanene 800,000/2d do. e inconvertible--.| 7/20. Novemb.| « {1880 }i... 85 | 38)“ Indian & Lexington (30 «ays).--- -- ‘ 
eet, Sinton, and Dayton ..--| 500,000/1st om 0. ---| 7)May, “July...| « {18 \"87%| 90 | 30 “ Qovingt ti, Har & Indianapolis ....--- 1% 
Oincinnati, Hamilton, ee | Ka, till 1862. Hr menigt te dhe “. | pis So = «see wasnnaee cone von enes anni 
Cincinnati and ington, and Zaneevile| Taonoeel Do. em] teh, Austet:| « [seo [90 ae Glew ,Colunbaa, & Cin RIpOONLSSA NE Sica 
cen, ST anaeem, nd Ashtabula- "567,000 | on vertible..--| 7|Feb’y, August.) © 1873 | ----- a8 206 4“ Marietta & Cincinna seinen 
eee ae ere 800,000 Do. penny, oe oa 7|March, Sept... « [1963 |----- -- a az’? Money Circular for the 
Oleveland and Pitebargh.-... -- titer 1,200,000 _ ineonvertible- Hoe aoneen: ‘ 1862-72 ootrnt aw Ma rie & ar benny HE the 14th inst. 
oie poop Do. conv. till -<s =| Tlapril, October.) amy | 7 | — ATED EXTRACT. | 
Ohicago and Mississippi--.--.---- ---- 1a Do. epee ~ oun ~.| 6|April, October. a oo | wna) 70. emg k, Tuesday, Nov. 13, 1855. 
ade < ABNER OA 200) . \ eal | Sept...) “ | woos! 91% yew Yor sa ab. : 
Cudaaion and + senewson sane oe 2a a ~ on “ae Foxe 7{Apri, October a cae ed 82 The day Fe our last advices of 0 wea 
EC ceaamnaeinuss , » dO... ly --- £ 4\ 95 > : increase ; 
ouemee 0 and Western. 100,009 9 —" oo an | 7 rev, Angust| ; Hers 8a" 84 | the panic — rogenheyge impossible to 
7 19ERO ccc ccce coun eee) Y inconver o* 1h @ vemb.| . | 90 " Fy securities se n 
Galena and Chicago eene----- an Zoodon0|2a morigage, do. mmm] 7 Apri October| 1808 | S| 3 ‘Sen aud tower sponse ne ee 
) “het ae 0 2 fe satin j LOc.i * = aoe} 75 o ’ : d of las . 
Do. Ee ggenbmeanet 1,000,000}1et mortgage, = do. ---- [Ip reer fey |-----| en seen since the en ing intelligence 
Great Bad Minato, nak Chiengh. ‘400,000 og 2a sec. inconv. i\May, Zool « 1868 Cc on pd upon the more emcee Sal ult. 
Tr fi iit Sa Brea ert 2 ‘ tible .... dl “ } 2 er 81a 
lle ...--.----------- \ Do. conver -| TJany, Jaly.--) «| foe | 4 t by the steam ’ fall 
Tadiana Central 490/000| Do. 9 tai 7/March, Sept.—- ra 7 a pein =  eeeatien began to rally; and as the aie. 
Indianapolis and Bellefonta : 500'000 Do. gee till 1864) 8|May, Novemb. « {865 | 76 | 80 ,, our Stoc casioned by the fears in 
{ndianap. & Cin’ti a peso 950,000) 1st mort. mage, conv, till 1850...| 7|Reby, “a Nov. « 4883 | TH oO bad been 9 “ and Paris markets, there fher 
La Crosse and Milwau et Leal a es 6/2 May, 2. Nov. 1860} ----- ion to the London and after 
j ab: a sere stober.| Bost. 1101 | tion ital for stock parchases, 
Lake Erie, Wabash, and 8t, Lou “| ) 500,000 Do. poco aay g| April, oe «11869 | otnee 98 eturn of capital ors . fluctuatior, the 
eam enirenreeremers 1,000,000|No mortgage, 0. ==! g{ March, oo ~~ IN.Y. (1862 | ----- o |S! days of frequent and wide fluctu li 
sae ang Eademieniumien: "600,000 rt. Isteec. conv. till 1867 | oan, Say onl NE toes | cy "| g6 | three day ings is at length much improved, 
DO. ——__acewnnne j-----------|  600,000/1st mort. Ists do, 1858) gjAprit, October.) © 1877 86 | condition of thing ival in all securities, 
ningorse ana Meare] Sioa gad seaitipe Qotner| site [igh ngs |condiufon ef ne ee ene 
iO. ° femal Gk 1,250, '. st section ..------- ? b “ 4 _ } 92% r t however, av . con- 
Do. GR wacee *500'000 Do. 1s >. con. till 1858| 8/May, Novemb.| 1873 |-----! 92/4 | without, reeks ago. Speculation 
P $5 dvuccnnoos enue ‘e * a ee - |. -/100 three weeks ago. 1—the 
New Albany and Salem 2,325,000) Do, oth. ‘convertible ....| 8|Jawy, July “4867 |---| ruled about a rise and for a fal 
Do. dO, -+ 22+ eee ones 1'200,000 Ist mortgage, co do ----| 7|Feb’y, August. « (4865-66 | 98 Tf inues active, both for a ris now exis- 
thern Cross...-..---.- UV, Do. g ----| 7|Jan’y, July .-- “4872 ected 874 tin : scarcity of money 4 . 
Onio and Indiana gn ca 1'720'000 Do. bonnes: April, October.) | 1880 J-esee | 27 | latter relying on the s ities, at Boston, Philadel 
Ohio and Pennsyivania...--.---.---.- 2 000"000 Income, CS cercese| 6|Jan’y, July ae 1861 | .----| = ting along the Atlantic wall as at New York ; the 
Do. dO, ww wenn anew enne 5,000,000/1st mortgage, conv. onv ..| 7|May, Novem ce | A d Baltimore, as 7 : ing the’ 
ia (Central) ............... ,000, , Ist sec. € bP alrcasa Sate... Fora Peer bia an ed hope of seeing 
ai aa saeee, =D convertible ----| 7|March, Sep. « se2r7a\-2.--| $23 | former on the well by sfhicted, ort long, by the 
Steubenville and Indiana. -....-....... ee Do. = ~2.| 7|Reb’y, ee 1870 73 | 7 money market favora r the country and the im- 
nie 1,000,000 a do. ...-| 8\Feb’y, August. flourishing condition 0 ommercial relations with 
re Haute and Alton .............. 2d do. P . our c 
2: Do. GO, an nnne core noes irs quotations include the accrued interest. proving wm) of The last steamer ong 
The following | | foreign D : urchase and s 
seri igh ot % lz | | B|Z | number of orders, ves p@hevek No serious im- * 
ita : eg iption of Bonds. —_|'~,| Interest pay- Es g | 8 3 of eur snares, Det cat been attached bere to the 
i a 5 3 Descrip \% able. e A. lll Pe portance seems have por peared in the English 
i COMPANIES. § ra. rl comments whic which so much stress seems to 
| it. |1885 | -§_| 8 | journals, and on ivate letters received per 
| 6| April, October| Ba 1875 oS | cal been laid in the private British 
2,500,000} Mortgage------=---"-"""""""! gl yany, July --- oy lis7o | 91 | 93% have beer ting the movements of the Br 
i | see Do, ..-2------- ii 1858 .| 7/10.Jan. 10.July MS leer tee ites Asia, respecting th Mexico, and the want of cor- 
me ae“ pakenmmcnnesaaae. 21000{900) 1st mortgage, conv. till 1868 | T)May, Novemb.| (| |iss0 | 96%! 96 fleet in the Gulf of Me ‘itish and Federal Govern- 
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Bonds not quoted al the St achange.—Trifl- 
ing sales; we notice a few sales in Ohio and Penn- 
sylvania Ist, mortgages; Ohio Central 1st mortg’s ; 
Indianapolis and Bellefontaine Ist mortgages ; 
Covington and Lexington. 1st and 2d mortgages 
Milwaukee and Mississippi 8d.section; and New 
Albany and Salem 10 per cents~all at 1 to 3 per 
cent redaction on previous quotations, 

Railroad Shares have generally risen considera- 
— with frequent fluctuations, and much specu- 

on. 

Money has been in active demand all the week, 
but during the first three days especially. Loans 
on call, 7 per cent.; first-class paper 10 to 12; 
names less current, 12 to 15. The differences oa 
stock contracts are very irregular, being ec ival- 
ent to from 15 to 24 per cent. per annum. 

Exchanges are very weak, and bave declined 
withont exception, with moderate transactions. 

RATES OF FOREIGN EXCHANGE. 
London, 60 days.......... 1074 to 1083 


e sees 


Paris, GG. cocecoce epee cv fS, 295 to 6,184 
PE RMS svn eas xbe0%s 77% to 78% 
PIE 00:,. cevicrieccicgns 403 to 418 
Frankfort, do sie 41% to 41% 
Berlin, do - 72 to72 
EE eer cebu een a) ae 
ECM. 8 oni a. dines wulate b's: wi tae 
ee 35} to 363 
Antwerp, do ............... 5,25 to 5,213 
MARIE & KANZ, Stock and Exchange 


Brokers, 27 William-st. 


Extract frem the Circular of Robt. Benson 


& Co., per Pacific. 

Lonpon, Nov. 2, 1855. 

We have had a quiet week so far as regards our 
market for both home and foreign securities.— 
From Australia we have received £442,000, and 
by the West India steamer £174,000, mostly in 
gold. Part of this is finding its way to the Bank 
of England, and a portion bas gone to France.— 
There are always heavy payments on the 4th of 

.the month, and io preparation for these, money 
ha: been in considerable demand, with, however, 
a decided increase in confidence, arising mainly 
from a conviction that the general trade of the 
country continues in a healthy state. 

Consols, quoted last Friday at 8814, have fluc- 

_ tuated a little during the week, having risen on 
favorable accounts from the East, and the increas- 
ing beliefin a more liberal estimate of the yield 
of our harvest ; while their price, in common with 
that of other securities, has latterly been depres- 
sed, by the prevailing rumors of a misunderstand- 
ing having arisen between the United States and 
our own Governments. The comments of the 
public press, on both sides, coupled with the in- 
sinuations of interested parties, have increased the 
fears to which this untoward circumstance has given 
rise in the minds of the public. There is never- 
theless a strong and general conviction entertain- 
ed, that the good sense of the people in both 
countries will prevent ulterior measures on the 
part of either Government, and that the material 
interests of both countries are so interwoven by 
their commercial relations as to offer a bar to any 
such measures. Consols were as high as 8812, 
and are to-day 8734 to %. 

With perhaps a little more dispositicn to sell,we 
do not quote American securities much lower.— 
The chief transactions are in Illinois Central Rail- 
road securities—construction bonds at 72 to 73, 
and Freeland bonds at 74 to744¢. New York 
Central 6 per cts. at 85, and 7 percts. at 73 to74. 
Erie 3d mortgages at 83; Penusylvania 1st m’t’g’s 
at £8; Pennsylvania State 5 per cent. stocks are 
offered at 73 to 75; Maryland Sterling bonds at 
91 to 93. ROBT. BENSON & CO. 








Rock island and Peoria Railroad, 

At a meeting of the stockholders aeld at Rock 
Island, the following persons were elected officers 
of the company : 

President—Benjamin Harper,Rock Island; Vice 
President—Onslow Peters, Peoria; Secretary— 
Ben Graham, Henry county: Treasurer, 1st Divi- 


sion—Wm. Riley, Rock Island; 2d Divisidulsn. 


B. Curtis, Peoria; Chief Engineer—W:. @. ‘Whea-|' 


ton, Peoria; Attorncys—Joseph Knox, Rock Is- 
land; Johnson and Blakely, Peoria; M. Shellen- 
berger, Stark county. 
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Louisville and Nashville Railroad, 

We have received a copy of this company’s last 
report detailing operations for the year ending 
80th September last. The managers have to 
complain of the usual impediments attending rail- 
way construction last year. In the Spring of 1853, 
a contract was made with Messrs. Morton, Sey- 
mour, & Co. for the grading, bridging, masonry, 
and superstructure of the line. The contractors 
entered upon the work, and continued its prose- 
cution, till the pecuniary embarrassments of 1854 
obliged the company to rescind the contract. 

It is expected that the work can be re-let and 
finished at a less cost to the company, than if the 
original contract bad never been abandoned. 

A settlement in full has been made with the 
contractors. The right to cancel the agreement 
at any time had been reserved to the company. 
Some of the sub-contractors have been allowed 
to finish their contracts, and been paid at the 
rates at which they were taken. 

The gauge of the road has been changed from 
six to five feet. This is in accordance with the 
railroad system at the South, and will bring the 
road into direct connection with all the lines com- 
pleted and in progress to Nashville. This change 
necessarily led to some expenditure. The track 
for some miles had to be taken up and re-laid. 
Several locomotives and a large stock of cars had 
been purchased, The former will require to be 
sold ; but the latter, it is believed, can be altered 
to suit the narrow gauge, at a moderate ex- 
pense. 

The credit of the company has been restored, 
and its future prospects are considered good. It 
is expected that, during the month of December, 
the first 80 miles from Louisville will be put in 
order and opened for public use. That part of 
the road between Bowling Green and Nashville 
was to be let, on the 15th of October. It is ex- 
pected that the whole work can be completed in 
two or three years. 

Statement of the means and resources of the Com- 
pany, independent of State aid of Tennessee. 
County bonds with interest up to the 

Ist October, 1855 ....... .e00 o.oo. $1,333,330 
Individual subscriptions in Warren 

county uncollected....... 78,299 


Individual subscriptions in Simpson 


county uncollected .... .... .... se 41,620 
Balance of individual subscription in 
Louisville uncollected ............ ; 5,059 


Estimated amount yet to be received 
from Bullitt county, individual sub- 
SCTIPtION ..... coos coos voce seve vee 

Amount yet on hand of the Louisville 
City subscription, estimating bonds 
at par, and including advancement 
to Lebanon branch, about the sum 
Of..0. 


20,000 


124,000 


$1,697,308 

The total liabilities of the company are only 

$45,226 15, of which about $8,000 have been 

paid. Their property is valued at $360,266. Cash 
received during the year $277,479. 





SPhe Piest American Locomotive. 

The fitst locomotive, we believe, built in this 
country, was the engine ‘ Best Friend,” built for 
the South Carolina Railroad Company, in 1830, 
by Mr. Millerof New York, then proprietor of the 
West Point Foundry, where she was constructed. 
This gentleman went out to England, in 1829, in 
order to witness the experiments for the £500 pre- 
mium, on the Liverpool and Manchester road, In 
March, 1830, a contract was made with the above 
company for a locomotive which should run ten 
miles an hour and carry three times her weight. 
The engine was completed during the summer, 
taken out to her destination, and tried in Decem- 
ber—proviog her efficiency to be doudle that con- 
tracted for. On the trial trip she made from six- 
teen to twenty-one miles an hour, with forty to 
fifty passengers; and without the cars, 30 to 35 
miles an hour. 

The engine continued to carry passengers on the 
road, while it was in process of construction. On 
one occasion she made a trip of seventy-two 
miles and beck, in the same day, while carrying 
over one hundred passengers! Her weight was 
about four tons. 

Her story, however, is soon told. ‘ The good 
die young.” In June, 1831, while standing at a 
station, the engineer stepped for a few minutes 
from off her, leaving on her a negro who acted as 
fireman. The latter, it seems, did not altogether 
relish the music of the steam, then blowing off 
pretty freely through the safety valve; and accor- 
dingly depositel Ais whole weight on the lever to 
keep down the noise. His “little learning,” proved 
to be “a dangerous thing ;” for ir a few seconds 
the engine burst, and carried Sambo no whar ! 

Sometime afterward she was rebuilt and named 
the “Phoenix,” under which deserved appelation 
she toiled on the road for many a year; and our 
impression is that she still occupies a crib in the 
stables of the above corporation. 

St. Louis and [ron Mountain Railroad. 

The third report of this Company, for the year 
ending 31st ult., was read at the annual meeting 
of stockholders, on the 5th inst. The length of 
the line from St. Louis to Pilot Knob is 86 miles, 
which was all let, at date of last report, with the 
exception of the Maramee Bridge, and the grad- 
ing of one or two other sections. Owing to the 
depressed state of the money market, the Direc- 
tors judged it most expedient to shorten sail con- 
siderably in the early part of the present season. 
With the revival of confidence, however, and the 
feeling of being able to dispose of the State bonds 
at areasonable’ price, they exerted their utmost 
endeavors to have it pushed forward without de- 
lay. It is hoped that the contract may be finish- 
ed by the time specified, though appearances 
seem to the contrary. 


“One-third of all the graduation and masonry is 
done, notwithstanding all the drawbacks we have 
above alluded to; and we believe the whole can 
be finished by the winter of 1856 and ’7, and the 
road yet be completed and fully in operation to 
the Pilot Knob by midsummer following, provided 
the ruling prices for our securities will justify 
pushing the work, and the additional means re- 
quired can be obtained on fair terms. Whether 
these results are likely to follow, the stockholders 
can perhaps as correctly judge as the directors.— 
The money market is not within the control of 
either. Aside from the question of legislation in 
regard to our railroads, a plethora of the precious 





metals and abundance of capital seeking invest- 
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ment, or, on the other hand, the reverse of such a 


state of things, must directly ‘influence the ques- 
tion of how we are to obtain more money when 
present assets areexhausted, At the date of our 
last annual report, the means of the company, of 
every description, available and unavailable, was 
shown to be a little short of $2,250,000; and it 
was then stated that with $1,250,000 more State 
credit, which we hoped to obtain, the amount still 
required, $600,000 or $700,000, to finish the road 
to thédron Mountain, might be expected from the 
corporations and citizens of St. Louis city and 
county. Only $750,000 additional State credit 
was given us by the Legislature—an amount far 
short of our wants, but, perhaps, as much as we 
needed at that time to enable us to purchase the 
rails required for our road, and to go on with our 
work with a well grounded hope of its eventual 
completion—more than two-thirds of the means 
necessary being thus provided. It will be remark- 
ed that we speak all the while of the road as end- 
ing for the present at the Pilot Kuob; but we by 
no means wish it understood that we regard that 
point as its final terminus. Our preliminary sur- 
veys have been made both to the Mississippi river 
and to the Arkansas line; of which detailed re- 
ports of the Engineers were published last year, 
and estimates were then given of the probable 
business and profits of the road, not alone as a lo- 
cal work, bringiog the Iron Mountains within four 
hours of St. Louis, but as the great and direct 
line of communication with the Mexican Gulf and 
southern Atlantic seaports, via Memphis; and al- 
so as giving us a most valuable connéction with 
the southwest, and, perhaps, eventually with the 
Pacific, by a junction wiih the Cairo and Fulton 
road. We have every confidence in the favorable 
estimates of the business of the road then made, 
and an abiding faith thas it must and will be finish- 
ed, not alone to the Pilot Knob, but to the Missis- 
sippi river opposite Kentucky city, to New Mad- 
rid, and to Memphis, intersecting, as before re- 
marked, the Cairo and Fulton road near Indian 
Ford on the St. Frangois river. With these views 
we have an agent procuring right of way south of 
the Pilot Knob, and have flattering reports of his 
success, as also of the probability of his obtaining 
a large subscription ($600,000 or $700,000) from 
individuals and counties along the line.” 

The proportionally large expenditures for sur- 
veying and engineering, are accounted for by the 
difficulty of the route, the necessity of making 
surveys to the Mississippi and the Arkansas State 
line, and of keeping a force always on foot along 
the whole line. 


“As above stated one-third of the graduation and 
masonry of the entire line from St. Louis to the 
Knobis done. On that portion of the work which 
lies in our own county, between the city and 
mouth of the Meramee (one-fifth of the length 
of the road,) all of the graduation is so nearly fin- 
ished that the road-bed can easily be got ready 
for the rails by the first of January. 

The rails for the whole line to the Knob (9,000 
tons) have been purchased of Messrs. Wood, Mer- 
rell, & Co., of Cambria works, Johnstown, Pa.,and 
owing to the advance that has taken place in the 
price of iron, on terms very favorable to our com- 
pany. 

A portion of the rails ara already manufactured 
and are now in Pittsburg awaiting shipments.— 
One thousand tons are to be delivered vy Ist De- 
cember, and the residue as fast as they will be 
required during the next spring and summer.— 
Payment is to be made in cash as they are receiv- 
ed. And the sale of the $750,000 State bonds 
last granted to the company will realize the mon- 
ey as needed, and these bonds are considered as 
especially put aside for this object. About $75,- 
000 worth of rolling stock bas been contracted for 
—all in this city. Three locomotive from Messrs. 
Palm and Robertson, and the following cars from 
the shop of the Pacific railroad company : six pas- 
senger, one baggage, ten housed, twenty open, 
twenty gravel and four track laying cars, 

Both locomotives and cars have been ordered 


with the view of commencing to lay track by 1st} 


January, and no doubt is entertained but they 
will be ready as required. Of course you will 
remark this is but a moderate outfit for a start to 
operate your road; but we thought it better ra- 
ther to risk wanting stock—should our expecta- 
tious be more than realized in the early comple- 
tion of the road—than to be much over supplied 
in this particular in case of delay. The right of 
way is nearly all arranged for, as appears by an- 
nexed abstract, showing amount paid therefor.— 
But few individual cases remain to be adjusted 
by the Courts.” 


A temporaiy depot has been established on the 
Southern side of the city sites, for depot buildings 
inside the city have been obtained ; but little fur- 
ther progress made in erecting the necessary 
buildings. 

“For the yearjust closed the expense for officers 


and agents, exclusive of engineers, has bee as fol- 
lows : 


President—per anium 
Secretary and Treasurer 


Attorney and Counsellor.... ........ ..... 1,000 

Cullector—a commission of 144 per cent.on 
collection, 

Colored Porter and Messenger............ 240 


The land agent recelved $125 per month. His 
services have been discontinued since the Ist of 
January last. Recently an agent has been ap- 
pointed, at a salary of $1,000 per annum, to ob- 
tain relinquishment of way and stock subscriptions 
The Chief Engineer receives $2,400 a year, and 
the Consulting Engineer (the late Thos. 8. O’Sul- 
livan) $1,000. The three Division Engineers re- 
ceive each $125 per month. 

On motion the meeting adjourned to Monday, 
the 12 th inst., for further business. 





South Carolina Railroad. 

We give in our present number, an historical 
notice of this road. It is interesting, not only 
from the importance of the work, but from the 
fact that it was one of the first commenced and 
completed in the United States. The period of 
its history is cotemporaneous with that of the 
whole railroad movement in this country. 

We are greatly indebted to Mr. Thomas Waring, 
Auditor of the Company, for the greater part of 
the materials of the above notice, as well as for a 
valuable summary of the leading incidents and 
facts in the history of the Company. 





Mississippi and Tennessee Raiiroad, 

At an election for Directors of said road for the 
ensuing year, held in the town of Panola on Fri- 
day the 12th inst., the old Board were re-elected, 
viz :— 

For Memphis—J. M. Patrick and H. C. Walker. 

For De Soto County—Dr. H. Dockery and Gen. 
J.C. N. Robertson. 

For Panola County—Col. F. M. White, Major 
David S. White, and Maj. Thos, Bradford. 

For Yalabusha County—Col. Nath’l Howard, 
and Col. —— Garner. 

Col. F. M. White was unanimously re-elected 
President of the company; C. F. Vance Esq., 
Secretary and Treasurer; Thos. White Esq. Attor- 
ney ; Minor Merriwether, Chief Engineer, and E. 
M. Patrick, Superintendent. 





Iron Mountain Railroad. 

The following gentlemen were elected recently 
Directors of the Iron Mountain Railroad, for the 
ensuing year: 

H. T. Blow, F. P. Blair, jr., J. H. Lightner, F. 
A. Dick, L. V. Bogy, Edward Haren, Madison 
Miller, J. H. McIlvaine, F. Gottschalk, A. H. 
Hackney,, H. B. Belt, Wm. M. Pherson, Jas, Har- 
rigon. 








South Oarolina Railroa 
CHARTER. 

The charter of this road was granted in Janu- 
ary, 1828; and authorized the’corporation, under 
the name of the “ South Carolina Canal and 
Railroad Company,” to establish railroad commu- ° 
nication between Charleston and Savannah river; 
at or near Hamburg, and on any other poists'on 
the same river judged necessary, with the right to 
build branches, at any time, from the main stem 
to Camden and Augusta, or construct independent 
lines from these places to Charleston. The capi- 
tal stock was to consist of seven thousand shares 
of $100 each, the compavy having the’ right’ to 
increase the stock to any amount judged necessa* 
ry. On the subscription of 3,500 shares, on which 
ten per cent. should have been paid, the corpora- 
tion were empowered to organize. The exclusive 
use of these routes, with exemption from taxation 
on the capital stock and real estate, for thirty-six 
years, was granted; no restrictions or limits be- 
ing imposed as to the period of the company’s ex- 
tenve or the rate of dividends paid. Transporta- 
tion charges were not to exceed five cents per 
mile for passengers, and 35 cents per 100 Ibs. for 
every hundred miles, on heavy freight. The 
number of directors, including the President, was 
to consist of thirteen persons on whom were con- 
ferred the usual privileges of locating and operat- 
ing the road, imposing tolls, declaring dividends, 
&e. 
sible for incurring pecuniary obligations, beyond 
the amount of capital stock subscribed, and not 
paid in. Trespass on the line was made a mis- 
demeanor, and punishable by not less than one 
month’s imprisonment. The work was required to - 
be begun in two, and finished within 6 years from 
date of charter. 

Since the above date, several amendments have— 
been made to the charter. These will be referred 
to from time to time in our further notice of the 
work, together with the charter of the Louisville, 
Cincinnati and Charleston corporation, with which 
the South Carolina company subsequently consol- 
idated. 


ROUTE. 

The main line of the South Carolina railroad 
passes by a very direct route, in a direction gen- 
erally north-west from the city of Charleston to 
Hamburg, which is situated on the eastern side of 
the Savannah river, opposite the city of Augusta, 
Ga. The main stem is 136 miles long. Leaving the 
depot buildings on the east side of the city near 
the harbor, the road follows the general course of 
the Ashley for some 40 miles,crossing that streame 
at Cypress Swamp. In its further progress itcroas+ 
es various tributaries of the Edisto, till it reaches 
that stream between Branchville and Midway, 67 
miles from Charleston. To this point the country 
in general is swampy, sparsely, populated, and 
abounding in streams which, being liable to fires, 
quent and severe freshets, have often proved very" 
injurious to the road-bed and bridges, more par- 
ticularly when they were of a less substantial char} 
acter than at present. Till the road reaches: 
Aiken, 126 miles froin Charleston, it may be:said 
to be almost entirely free from curves or, heavy 
grades, none of the latter exceeding 80: feet»peri* 
mile, and those favorable for the heavy busines» 
of the company. Here it encounters the first ab- 





|rupt ascent towards the interior—a ridge of hills. 


They were, however,made personally respon- | 14 
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elevated at the lowest point 180 feet above the sur. | 
face of the country below. This was formerly over- 
come by an inclined plane of half amile in length, 
operated at first by a stationary engine, next by 
locomotive power; but for the last three years en- 
tirely susperseded by anew route, which has been 
constructed with a maximum grade of 528 feet 
per mile, and a minimum radius of curvature of 
2,000 feet. A short distance beyond this point, 
the road. curves to the south-west, and fol.ows the 
course of Big Horse Creek nearly to Hamburg.— 
Between this place and Augusta,a bridge has been 
constructed by the South Carolina and Georgia 
Railroad Companies, thus affurding a direct con- 
nection with the Waynesboro, the Georgia, and 
the various lines with which the Jatter work con- 
nects. 

The Columbia branch leaves the main road at 
Branchville, 62 miles from Charleston, following 
the course of the North Edisto as far as Orange- 
burg, 17 miles. It then curves to the right, pro- 
ceeding to the Congaree river which it crosses, 
some 40 miles from Branchville. After passing 
the Congaree, the road again curves to the north- 
west, following the direction of this stream to Coi- 
umbia, the capital of the State, where it termin- 
ates, after a curse of 68 miles, and /orms connec- 
tions with the Charlotte and South Carolina, the 
SBartanburg and Union, Greenville and Colum- 
bia, aud others in process of construction. This 
road was built and operated by the Louisville, 
Cincionati, and Charleston company, previons to 
the consolidation in 1844. 

The Camden branch is 38 miles in length, and 
leaves the Columbia branch neat Gadsden. After 
crossing the Wateree river, it conrects at Man- 
chester with the Wilmington road, and thenee pro- 
ceeds along the eastern bank of the Wateree to 
Camden,its terminus. This road was built by the 
joint corporations, and opened in 1848. 


CONSTRUCTION. 


The history of this road is an epitome of the 
general railroad history of the country—commenc- 
ing, as it did, with doubts and fears on the part 
of many ; but with strong determination and per- 
severing efforts on the part of those, who, at an 
early day, saw in the railway an avenue to great- 
ness and prosperity for their common country.— 
The first steps taken, after obtaining the charter, 
was by the Chamber of Commerce in Charleston, 
which, in February. 1828, appointed a committee 
to investigate and report on the effects of railways 
upon the trade and general interests of Charles- 
ton. Early in March, Major Black from the com- 
mittee presented a very able report on the subject, 
which was followed by preliminary surveys of the 
route as far as Hamburg. The results of this be- 
ing considered satisfactory ,on the 15th of the same 
month, the books for subscription were opened in 
Charleston, Columbia, Camden, and Hamburg.— 
At the three last named places none was taken. 
The charter made the subscription of 3,500 shares 
within six days necessary, which was accomplish- 
ed by the citizens of Charleston alone, within the 
specified time. On the 12th of May following,the 
company was organized, by the choice of Wi:- 
uiaM Alxen for President. This gentleman con- 
tinued a warm friend to the enterprise till his de- 
cease, which took place three years after. 

The earliest estimates fixed the cost of the road 


000. The rail contemplated weighcd from 16 to 
17 tons per mile, resting for the greater part of, 
its Jength upon a pile foundation. In 1826 and 
the following year, the final surveys and location 
of the road were completed under the superinten- 
dence of Horatio ALLEN, who acted as their Chief 
Engineer for some years subsequently. In De- 
cember, 18380, the first contract for the construc- 
tion of four miles was made. The balance of the 
Eastern Division to Branchville, was let as quick- 
ly as advantageous offers could be obtained, dur- 
ing the following year. Thirty miles of the West- 
ern Division were put under contract in March; 
and the remainder (except 3!¢ miles,) in June, 
1831. 

The Eastern Division, 62 miles, was opened for 
public use, on the 7th of November, 1832, being 
less than two years from the date of its first com- 
mencement. In February next, it was opened to 
Medway, 72 miles, aud in October, 18388, the en- 
tire line to Hamburg was completed. 

We may be permitted to insert here, in passing 
the following remarks: 

I. This road was the first over 100 miles construct- 
ed in the United States. 

IL. It was the first railroad which carried the U.S. 

Mail. 

III. The first American built locomotive( The Best 
Friend) wasrun upon it. Some additional par- 
ticnlars of this engine are given in another part 
of the present number. 

IV. For the first seven years it was operated with- 
out a single passenger losing his life by a rail- 
road ‘‘ accident.” 

The cost of the road and equipment, at the date 
of opening, was as follows: 


Construction and materials,except iron. . $584,543 
Rails, spikes, and putting down......... 125,309 
Preliminary expenses and surveys 


Engiveer Department........ 2.2... see. 72,006 
Work-shops, materials, &c............. 48,892 
Engines,cars, and inclined plane........ 76,524 
MRO ODE DONOR cas .000 6 0000,0000 010808 32,109 


Office expenses 


UND Fins oys0 Seba és 0 cece ee sQO01, 148 
In order to raise the necessary meats a special 
meeting of the stockholders was called, in August, 
1830. By the authority of this body the subscrip- 
tion books were again opened for $250,000; and 
so strong was the feeling in favor of the road that 
nearly the whole was taken on the spot. In the 
session of 1830-1, assistance was solicited from the 
State, and the Legislature responded by a loan of 
$100,000,at five per cent., the interest being made 
payable with the principal, in 1837. (This period 
was subsequently extended to 1847.) In 1853, the 
books were again opened for $300,000; in 1835, 
for $300,000 ; and finally in 1837, for $800,000~— 
making a total capital of $2,000,000,beyond which 
it never advanced, until the Union with the L. C. 
& C. Co. 
The increasing amount of business offering with 
the light superstructure of’ the road,led the mana- 
gers at anearly day to feel the necessity of a 
heavier track. In 1834, the embanking of the 
road with earth under the trestiework, was begun, 
and vigorously prosecuted until its completion, in 
October, 1838. In 1836, the company commenced 
to relay their track with a heavier rail, the first 
having proved entirely inadequate to the business 
of the road. The new pattern used was a flange 





with a small equipment,at from $405,000 to $595,- 


rail, weighing about 40 tons per mile. The lay 


ing of this was continued until 1889, when the- 
whole line was completed. The company also 
kept on adding to their stock from year to year, 
constructing the necessary depots, shops, turn- 
outs, &c., till the date of their merging into the 
new corporation. Their locomotives were 
furnished principally from Philadelpbia and Alex- 
andria, ‘the company built the greater part of 
their own cars. . 

In 1838, finding the rates then charged Hot to 
be sufficiently remunerative, the Legislature au- 
thorized their increase to 74g cents per mile for 
passengers, and 50 cents per 100 Ibs. on each 100 
miles for freight. These rates were subsequently 
reduced to the original figure. 

The names of the several gentlemen who filled 
the Presidential office in this company were— 


PIE UCD). os ccc. ovsg sees voes 1828 to 1820 
Eo A RRNA Eee 1831 to 1834 
SRE ee 1835 to 1836 


Tristram Tuper.... .... .......... . 1837 to 1842 
Mr. Henry Ravenel was elected Auditor in 1333, 
and continued in the service of the two companies 
for twelve years. The services of this geatleman 
were throughout of the most valuable character, 
and contributed materially to the success of the 
road. The present Auditor is Mr. Thomas War- 
ing who succeeded Mr. Ravenel in 1845. Mr. G. 
B. Lythgoe was appointed Superintendent in 1836, 
The present occupant of this office is Mr. H. T. 
Peake. 
LOUISVILLE,CINCINNATI, AND CHARLESTON RAILROAD. 

This company was chartered in 1835, by the 
Legislatures of Kentucky, Tennessee, North and 
South Carolina, to construct a railroad from Ubar- 
leston, by way vf Hamburg, to Louisville and Cin- 
cinnati. The capital stock was fixed at 60,000 
shares of $100 cach, with the right of increase.— 
Books to be opened in December,1836. Company 
to organizy on a subscription of 40,000 shares.— 
No competing road to be built within 20 miles 
any part of their line. Rates of fare similar to 
those on the’South Carolina Canal and Railroad 
Company. Capital stock, real estate, &c., to be 
exempted from taxation. A double track to be 
built from Columbia to the junction with the main 
road. Banking privileges were conferred by the 
Legislature of South Carolina, in 1837, together 
with the right to charge increased fares to the 
same extent as on the South Carolina ruad. A 
still more substantial privilege was cvonterred on 
them by this body, during the same session, ia 
the shape of a guarantee to a five per cent. ster- 
ling loan of $2,000,000, payable in 1847, The 
project, however, of opening this greai avenue 
through to the Ohio river, having fallen through 
in the States of Kentucky, Tennessee,and finally in 
North Carolina, the South Carolina oganiz ation 
alone remained, who purchased the Mamburg ot 
maio road, in 1837, and finished the Columbia 
branch in 1842. 

The terms of this agreement specified that the 
stock of the Hamburg road should be sold by its 
owners to the L. C. & C. Company for $126 pet 
share, payable in stock of the latter at par, the 
difference, 25 per cent. being payable one-third iu 
cash and the remainder in equa! moieties, with 
interest, at the end of one and two years from date 
of sale. 

The new corporation for some time experi- 
enced considerable difficulties in obtaining means 
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hgrg company, and continue the construction of 
the Columbia road. The State guarantee of the 
$2,000,000 was obtained to assist them; but in 
consequence of a financial panic then prevailing 
in England, little could be done in the disposal of 
these, at reasonable rates, for some time. In con- 
sequence, the work from Branchville to Columbia, 
which had been put under contract early in 1888, 
was under the necessity of being partially suspend- 
ed in the following year, operations being confined 
to that part between Branchville aud Orangeburg. 
In 1840, the condition of the European money 
market having enabled the company to dispose of 


’ their securities,work was resumed, and the whole 


line was opened for business in June, 1842. This 
road was laid with a rail weighing 57 lbs. to the 
yard. The trestle work over the Wateree and 
other swamps has at times suffered cousiderably 
from freshets; but is believed that this is now in 
a condition to resist successfully such visitations 
for the future. 

In the session of 1840-1 the Legislature passed 
an act, authorizing this company (with consent of 
the stockholders) to reduce their number of shares 
of stock about one-fifth; and to refund to the 
stockholders in Tennessee and Nortn Carolina the 
amounts paid on the subscriptions, less the neces- 
sary expenses for surveys,&c. The company were 
also authorized to extend the Hamburg road to 
some of the wharves in Charleston, the line hav- 
ing previously terminated in Lime strect, a con- 
siderable distance from either of the rivers on 
which that city is situated. 

The cost of the Columbia road is given in the 
report of Nov., 1842, was as follows : 


Construction.... ... ; 

Engineer department and. contingencies 

Interest on loan, scrip, and expense ac- 
count, including right of way,...... 


. $1,872,395 
102 224 


299,286 





WOsids, hs 6 tanaecadiedea cles $2,274,906 
The L. C. & C. Co, had also paid at'the same 
date, the following : 
For 19,938 shares of the South Carolina 





GET, Gade sada dann atten a0hn Dae $2,492,023 
Commissions to Agents.... ........... 37,758 
Five years’ interest on purcbase,..... 747,606 

MOM cate es ccee iene eees-cae . $3,277 ,3887 


Making the cost of both works $5,552,893, to 
which were to be added cost of surveys and other 
expenses beyond Columbia, litigation, &c., making 
a grand total of $5,851,715. 


The liabilities of the company for the above 
work were: 


34,410 shares stock unforfeited at $75. $2,580,750 


Bonds negotiated at home and abroad. 1,953,333 
Bee, AINE oid soc ce s686 sce cvee’s 147,629 
State and City Council.... ........... 261,362 


Debt of S. C. road to State with inter- 


WON iivs Saas, wees Kees venbuawadaen es 152,390 
Scrip in circulation...........-...... 120,318 
Due in London for iron.... .... ...... 93,442 

Total liabilities... 0... 0... 0... $5, 299, 244 


The difference between this and the cost of the 
road, as given above, was owing to forfeited stock 
on which various sums were paid ; and the appli- 
cation of net earnings to construction. 

The completion vf the Columbia branch was 
found to be very productive to the business of the 
Hamburg road. Up to the close of 1843, though 
the L, C. & C. corporation owned nearly all the 
stock of txe other road, both organizations were 
preserved,and separate accountskept. This state 
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of things necessarily. led. to confusion and ‘rouble. | 
Accordingly in the session of 1843, authority was 
asked from the Legislature “to establish a more 
perfect union.” The application was successful, 
and on the first of January following, the two cor- 
porations were merged into one, bearing the name 
of “The South Carolina Railroad Company.” 

The several gentlemen who filled the President- 
ial office of the Louisville, Cincinnati and Charles- 
ton company, were ~~ 


Robert Y. Hayne.... .... .... .... -. 1837 to 1838 
M. King, (pro tem.).... .... ........1889 
We cae: seed ndad ohne .cscatsacat 1839 
James Gadsden.... .... .... .... ....1840 to 1843 


The last named gentleman, at present engaged 
in a wider sphere, was the first President of the 
new company, which office he continued to fill till 
the beginuing of 1850, when he was succeeded by 
H. W. Conner, Esq. The present executive head 
of the company is John Caldwell Esq., who suc- 
ceeded Mr Conner in June, i853. Thomas War- 
ing Esq.,to whom we are greatly indebted formuch of 
the above information, has filled the situation of 
Auditor since Oct., 1845. 

The earnings, expenses, and dividends of the 
present company will be noticed in in the table 
appended to this sketch. It will be seen that 
since the consolidation, the gross and net receipts 
and dividends have steadily increased to the pre- 
sent time. Last vear,the rate of dividend was 84g 


per cent. 
CAMDEN BRANCH. 


In the session of 1844-5, application was made 
to the Legislature for aid in the form of a sub- 
scription to assist in extending the South Caroli- 
na road, under a provision in their charter, to 
Camden. That body declined becoming a stock- 
holder in the enterprise, bat authorized the com- 
pany to become joint stockholders with the citi- 
zens of that section of country through which the 
road was to pass. They also enacted that a debt 
which was then due the State should be funded at 
five per cent. interest, and the principal be made 
payable, in equal moieties, in 1858 and 1868.— 
With this encouragement, the road was surveyed, 
during the following year, operations on construc- 
tion were commenced in 1846, and the branch 
completed in November, 1848, at a cost of about 
$600,000 For the construction of this branch the 
company issued bonds to the amount of $159,000, 
besides stock subscribed. 

NEW TRACK. 

The condition of the rails, 27 lbs. per yard, the 
relaying of which had been completed in 1841,was 
found to be rapidly depreciating in a few years,in 
consequence of the great increase of business aris- 
ing from the opening of the Columbia branch and 
other connections. The policy of again re-placing 
this with a heavier superstructure was proposed 
to the stockbolders at their annual meeting in 
February, 1847. Early in the following year, a 
committee appointed to examine the state of the 
road,reported against the movement; but in favor 
of so much of a new route as would enable the in- 
clined plane to be dispeised wjth. The necessity of 
the new track, however, was so strongly felt by the 
stockholders that they gave orders for the imme- 
diate purchase of 5,000 tons of rails, 51 lbs. to 
the yard, which arrived early in 1850, The work 
of re-laying the road continued to progress till its 
completion in the early pert of 1852. The old iron 
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“The company also commenced another set of 
improvements about the same time. At an early 
day they had received from the Legislature au- 
thority to construct a bridge over the Savannah 
river at Hamburg. The want of funds in part 
and other influences brought to bear against it, 
prevented its being undertaken till July, 1852.— 
This was completed in 1853, at a cost of $91,000, 
besides $150,000 for grounds and other privileges 
in Augusta. Of this sum the Georgia Railroad 
Company paid $30,000; and the Nashville and 
Chattanooga company engaged to pay $25,000. 

In 1850, the work of passing the summit at 
Aiken by a new route was let to contractors. This 
was finished in 1852, at a cost of about $120,000. 
The new line was found to be somewhat shorter 
than the old one, bas grades of 52.8 feet to the 
mile, and was laid, with a rail weighing 70 Ibs.per 
yard. 

New Cepot duildiogs, shops, &c., in Charleston, 
were also commexced in 1850, and completed two 
years after. The cost of these was over $47,000. 
The conveniencies of the company iu this respect 
are now of first class order. 

Large additions were also made to the motive 
power and rolling stock, during these years. 

To meet these various expenditures, the Board, 
in 1851,were obliged to call in twenty-five dollars 
per share on the entire stocks. The amount paid 
in previously was $75 per share. This resource,to- 
gether with part of the earnings, enabled them to 
proceed with the improvements til! their comple- 
tion. 

In 1852, preparations were made tocommencethe 
grading of asecond track as far as Branchvi'le.Some 
progress was made 0a it duriog the year; but the 
efforts were interrupted by freshets which serious- 
ly retarded operations. At the next annual meet- 
ing, the managers were authorized to contract for 
its construction with all dispatch ; for the pay- 
ment of which they might issue such amount of 
bonds as should be needed, bearing interest at not 
over seven per cent, and redeemable in not longer 
than ten years. The estimated cost of this was 
$1,050,000. A few miles have since been opened; 
and we believe the work is under progress at 
present. 

According to their last report the revenue for 
the year ending 31st Decembeer peo 


a eee Wes tne cde . - $1,363,008 
Working expenses . Vacieeedadedeehmens 574,146 
ROE CAUMINGR ods. 0s di decelcccn cade $788,862 
GGG WAGON, CO i5c6 Seen soca tedwnnter 206,234 
$582,628 

From tbis were paid two dividends of 444 
per cent. each amounting to. ......... Bat cis.: 
OND sie cute snag ose $261,791 791 


This was in spite of many serious \ ceili 
and depressions, as the skort crop of 1853, and 
the epidemic in the following season.Several valu- 
able improvements were undertaken during the 
year, the principal of which were the filling up 
with earth of some miles of trestle work near 
Aiken, and the erection of additional depots, sta- 
tions, &c., along the line. At the same time the 
general indebtedness of the company was reduced 
from $2,898,335, the amount at the close of 1848, 
to $2,781,545, showing a decrease of $111,600. 
The rolling stock of this compony consists of 61 





was advantageously disposed of. 


locomotives, the greater part of which have been 
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- cardial a 17,625 849,834) The first division of 18 miles of the Louisville, TT 
> Sa seri abe = 18,432 oa Cincinnati and Charleston Railroad, was opened] Transportation expenses........ ..... 9,785 82 
vee. 5,671, 27,811 582,87 i 
1845.... 5,703,265 204 27,957 558,698 July 1, 1840. The whole road to Columbia was Total . $10,521 28 
1846 .... 6,128,216 204 28079 589,082] opened in 1842. The earnings of this road, till er enes Nove bak Ghee! ’ 
1847.... 5,818,610 204 28,522 655,271 | merged in the consolidated company, were as fol- a en Some 
1848.... 5,048,077 242 24,560 800,079 Scag Pany, were 28 T°") ‘The’earnings of this company for October, 1855, 
1849.... 6,917,645 242 28,585 892,408 . ; were : 
1850..., 6,649,206 242 27,476 912,720 1840. Pas’ers. Freight iscel. Total. 
+ ia rete He =¥4t 1,000,018 Passsengers.... ...... coined sees dies choca, 08 1855... $204,286 4116032 $10,480 330,749 
1862... 6,853,327 242 28, inst ssenasapiaincinel/sihidesnadid an 
1858.0 7141215 2H 29°09 1'216°279 8 2,176}1854.... 167,178 89,845 4,655 267,679 
1854.... 7,188,845 242 29,478 1,863,008 Total.... SOC COCO Cees Cees Fees Feee - 4,982 Inc.... . . $37,107 $20,287 $5,776 $63,070 
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CATAWIS@4 RAILROAD, > 
The October earnings of the Cattawissa railroad 
show an increase of near 100 per cent, as compar- 
ed with the corresponding month last year : 





Pas’grs. Freight. Total. 
Oat, 10BB 2.000 vecaces $10,936 $11,368 . $22,295 
Oct., 1854.... coe. ees 7,185 3,996 -. 11,181 
Increase......... $3,750 $7,368 $11,113 


WILLIAMSPORT AND ELMIRA RAILROAD, 
The following is a comparative statement of the 


earnings of the Williamsport and Elmira railroad 
for the month of October : 





Pas’grs. Freight. Total. 
Wisi < eive ced ncanen $11,282 $9,887 $20,669 
1854. ‘ 6,048 3,191 9,234 
TROROREG saicc Sies.00 $5,239. $6,196 $11,435 


NORWICH AND WORCESTER RAILROAD. 

The busines of the Norwich and Worcester road 
for Oct. is about the same as for the same month 
oflast year : 





1854. 1855, 

Through travel.... .....ssee. $1,703 $2,531 
pe rer re re 9,648 
PEGG si sc cic weiss sides cece 15,026 14,620 
EN ER ces ccce.cove cesses Sem 2,198 
OO ee ey a $29,325 $28,998 
MONOUNG nike ccnc ddeciaces duGa anes vcuadens cee 


PENNSYLVANIA RAILROAD. 

The receipts of the Pennsylvania railroad for 
the month of October show an increase of $140,- 
897 over the corresponding month last year, 
equal to 42 per cent. The following is the state- 
ment : 


heetet for the month ending Oct. 


puter tier ceewdennre oe veee $474,184 56 
Same month last year.............. 833,236 68 
OR aces cacn cavirtoacads et $140,897 88 





Receipts fram Jan. 1, 1855 to Nov. 1, 
SE tin dis 4 ene cosh wave even $3,469,924 22 
Same period last year.... ......... 3,058,729 68 








coos cove «411,194 25 
COVINGTON AND LEXINGTON RAILROAD. 
The Covington and Lexington railroad company 
receipts for 
ee $39,095 31 
oe rr re re 19,942 61 


MUGPORER: «iis: cave :4et 


.. $19,052 70 
Recipts for Sept.,1855............... $36,420 65 
> TEE vce voce occ ces -SOUee an 





IE aus ndeutvcds vtbe sees 








Increase in Oct. over Sept.... ..... $2,674 66 
It is confidently expected that the receipts for 
Nov, will reach $50,000. 
INDIANAPOLIS AND CINCINNATI RAILROAD. 
The receipts of the Indianapolis and Cincinnati 
railroad for Oct., 1855, were : 
PUI 250i ot CLETUS cons voess $29,895 79 
UE) Snes ante cnmendee atte 17,955 41 


_ 








Total od cece Obed Mids cee seenee ae 
OM, BUBB be chegecds cbohded Kase 33,946 29 
Increase (41 per ct.).... see. coos $13,904 91 
MORRIS.OANAL. 
The receipts of the Morris canal have been : 
Total to Nov. 3, 1855.... .... ...... $254,495 95 
Week ending Nov. 10, 1866......... 6,381 08 


os 


$260,877 03 

Total to Nov. 4, 1854....$219,052 61 
Week ending Noy. 11, 

Se atnaneee stan, 6,741 44 

-————— $225 ,794 04 


os 


Excess in 1855.... eee eeee coee $35,082 98 





| “aga 








GRAND TRUNK (CA:) RAILROAD: 

The earnings of this road for the four weeks end- 
ing 27th ult., were as follows : 

Dns: stent edaarnnss aekh «nil $31,446 90 


OR eaiicnccdscasccastcsesenss sie CREED Oe 
Malltye6s cower eecs 65 oewets TTF s 00 4,319 22 


ey eee Cee ere 
Same period, 1854........ ..+. snes 83,713 86 





TUITE ooo ease ehbe cack doce venue Oe 
The number of miles at present in operation is 
against 3g9m,292 tn October last yeor. 





Shipping of the World. 
The following table shows the comparative 
strength of the commercial marine of the princi- 
pal nations of the world in 1854— 


Vessels. Tonnage. 
US gt a ore 40,500 5,661,416 
Great Britain and Colonies. .. 35,960 5,043,270 
MOMNOOD edd ives adi:cwel vice 716,136 
SNE an teratidatcdechaua.¢eteis 7,986 379,421 
Sardinia, Tuscany, Naples, Si- 
cily, and Papal States.... .17,066 546,021 
I Wiig Cnn 0664000 KOs 7,603 324,447 
MOONE a disesscmianse meds enue 3,970 264,981 
MOUMOG i ce ccds Side vase Sees 2,220 182,000 
Rink avne.atven s0ne-inn ee 456,462 
PT heten sdsindecaes 369 119,884 
POEM cau Satrucecs sees vet “ee 160.000 
la Ee 1,990 868,729 
GRMN a car cnws. ceusceaies 4,789 208,109 
FROWN a cc-t eee cade ues et. ee 368 632 
DD sctacnsacsns entames 00 147,928 
Mexico and the States of S’th 
BMAMNOR 60s cde ted sdxost 1,530 193,735 
NR 6 0.ke ie cnitnes.ceeh eae ‘ 105,509 


The shipping of the world is estimated at 146,- 
500 vessels, and the aggregate tonnage at 15,500,- 
000.—Estimating that at $50 a ton the shipping 
of the world is worth the sum of $775,000,000. 
Of this fifteen and a half millions of tonnage, 
more than ten and a half millions belong to the 
Anglo Saxon race. 


Railroad from Logansport to Detroit. 

We understand that a largo Convention assem- 
bled at Adrian, Nov. 1, of those interested in con- 
structing a continuous route of railroad from Log- 
ansport ta Detroit, adopting 91 miles of the Auburn 
and Eel River road as one portion of it, and 33 
miles of the Michigan Central Railroad, from 
Ypsilanti to Detriot, as another portion of it. We 
understand that $55,000 were subscribed in Mich- 
igan, and that the organization will be perfected 
at an adjourned meeting, to take place at Adrian, 
on the 15th of the present month. 


en. ES SSE 


“London Agency for Sale of 
Bonds, &¢. 


lw, LANOE & CO. are making more generally known 
in England, the great advantages of American Securities 
for investment. 

During the present year Messrs. Lance & Co. have disposed 
of a large amount of American and Canadian Railway Bonds, 
and are fast extending their connection ; they will be happy to 
correspond with parties having gocd Amer, Securities for sale. 

Messrs. Lanog & Co. have had experience in the purchase 
and shipment of iron, and offer their co-operation to thore about 
to negotiate for the d‘sposal of bonds and the purchase of rails. 

P 8.—Presidepts of railway companies are requested to favor 
Messrs. L. & Co. with Exhibits or Reports of their compau.es a8 
published. 10 Regent st., WATERLOO PLACE. 

Lonpow, Oct. 1855. 6m46 

















CINCINNATI STOCK EXCHANGE. 


KIRK & CHEEVER, 


Stock Brokers and Railroad Agents, 
NO. 88 WEST THIRD STREET, 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &c., bought and sold on commission, 
Regular sales at public auction at the MznonANTs’ EXCHANGE. 


{+¥mportant to those Mnterestell 


MANUFACTURE OF IRON, 
JOHN WILEY, 351 Broapway, New Yorr 
HAS JUST RECEIVED: : 


THE IRON MANUFACTURE OF GREAT’ BRI- 
TAIN THEORETICALLY AND PRACTICAL- 
LY CONSIDERED—Ineluding Descriptive De- 
tails cf the Ores, Fuels, and Fluxes employed ; 
the Preliminary operation of Calcivation; the 
Blast, Refining, Puddling, and Balling Furnaces; 
Engines, and Machinery; and the various pro- 
cesses in Union; Statements of the quantities 
of Material; Period of Time, and the amount of 
power consumed in the successive stages; Cost 
of raising Minerals, and Manufacturing Crude 
and Finished Iron, and Analytical Researches’ 
into the cause affecting the Economy of Fuel in 
Blast Furnaces. By Wittiam Tronan, C. E.— 
Engineer of the Dowlais Iron Works, England. 
Illustrated by Twenty-three Plates of Furnace 

and Machinery in Operation. 1 vol., 4to, Price 

$12 00. 

“In submitting the following pages, the author 
deems an apology annecessary—the general want 
of a comprehensive work on the subject is too well 
known to require comment; the facts and obser- 
vations put forward, are founded on the results of 
nearly seventeen years practice, and comprise, in 
addition to descriptive details of the furnaces, and 
machines employed, and the various operations in- 
cidental to the manufacture of iron in a large way, 
theoretical analysis of the causes contributing to 
the economical production of the various qualities 
of crude and malleable iron from different deserip- 
tions of ores under dissimular modes of treatmént 
—the object being the dissemination of correet in- 
formation on the points of greatest importance.””— 
[Extract from Preface. 146 


ROGERS, KETCHUM, 
& GROSVENOR, 


LOCOMOTIVE ENGINE BUILDERS, 


Paterson, New Jersey, 


Having extensive facilities, are prepared to furnish promptly, 
of the best and most improved description, 


Locomotive Engines 
AND TENDRS 


AND OTHER VARIETIES OF 


RAILROAD MACHINERY. 
Address Paterson, N. 5, or 74 Broadway, N. Y. 
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CLEVELAND, PAINESVILLE, AND ASHTABULA R. BR. OFFIOR. 

Cleveland, Ohio, Nov. 7th, 1866. 

ROPOSALS will be received at this office until December 

4th next, for the Grading and Masonry required im the 

Embankments, Stone Bridges and Culverts, to be consiructed 

in the place cf the present wooden bridges across the valley of 

Grand River in Painesville, and the valleys of Crockeu, Elk ard 
Walnut Creeks, on the Pennsylvania Division of the road. 

Contractors may prozose for both Grading and Mzsonry, or 
for either, and for that required at one or more of the points 
above named. 

They wiil state the price per cubic yard for Grading, and 
the price per perch of 25 cubic feet for Masonry. 

The amount of work is approximately as follows, viz: at 
Grand River 9,000 perches of Masovry and 130,000 yards of 
Embankm: nt; at Crooked Creek 1,200 perehes of Masonry 
and 156,000 yards of Embankment ; at E!k Creek 8,000 pexehes 
of Masonry and 762,000 yards of Embankment; at Walnut 
Creck 3,400 pe:ches of Masonry and 325,000 yards of Embank- 
Ment. 

The Company reserve the right to reject any proposals, and 
to require bid ‘ers to give setisfactory security for the faithful 
execution according to contract, of the work they may under- 
take. 

Plans and specifications may be seen, the time for comple- 
tion and other information obtained at the office of the Eng’cer 


on and after Nov. 15th. 
WILLIAM CASE, President? 


RAILROAD CARS. 


For sale. é, 
OUR CARS, for 4 ft. 84 in. track, will seat 52 passengers 
F each, and will be Set loes tun onl ; a 








BRIDGES & BROTHER, 
64 Courtland, 


83 a 









a 
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NEW ENGLAND 
Mutual Life Insurance Co., 
BOSTON, MASS.--Chartered April, 1835. 


Branch Office—110 Broadway, New York. 
JOHN HOPPER, Attorney and Councellor, Agent. 


CAPITAL $750,000, 


After paying a five years’ dividend to all insured, (in cash, 
not in scrip), of 30 per cent., amounting to 
141,000. 

The entire surplus profits are divided among all the members 
every five years, thus avoiding the unnecessary and uncertaio 
tendency of large accumulations of unpaid dividends. errone- 
ously called capital, and also affording a certain and good rate 
of interest upon the outlay of premiums. 





$100,000 
is deposited with the Comptroller of the State of New York, to 
— the requirements of the law, to secure policy holdors in 


This is the oldest American Mutual Life Insurance Company 
and one of the most successful. 

Insurance muy be effected for the benefit of a married wo- 
man beyond the reach of her husband's creditors. Creditors 
my insure the lives of debtors 
pDirgoTors.—WILLARD PHILLIPS, Charles P. Curtis, Thos. 

A. Dexter, Sewell Tappan, A. W. Thaxter, Jr , Charles Hub- 

bard, Marshall P. Wilder, William B, Reynol:!s, Caleb Reed. 

B. F, STEVENS, Secretary. 


Messrs. W. W. Stone, (Lawrence, Stone & Co.,) Wm. G. Lam- 
bert, (A. & A. Lawrence & Co.,) Heury.L. Pierson, Hon. A. 
Oakey Hall, District Attorney, of New York City, are referred 
to relative to the character and standing of this institution 


._ AGENTS: 

Maine—N. F. Deering, Portiand. 

New Hampsuire—John 8. Harvey, Portsmou:‘h. 

Vermont—T. W. Bruce, Middlebury, 

MassacuuseTts—Hartley Williams, Worcester; W. H. 
Taylor, New Bedford ; S W. Stickney, Lowell ; L. Thorndike, 
Salem ; H. 8. Noyes, Springfield ; J. B. Swan, Nantucket. 

CoryectTiouT—Chas. Robinson, New Haven; J. W. Good- 
win, Hartford ; H. P. Eaton, Norwich ; Nath’! Greene, Bridge- 
port; J. C. Learned New London. 

Ryopeg Istanp—Charles H. Mason, Providence. 

New Yorg—John Hopper, 110 Broadway, New York City ; 
H. N. Dowd, Albany ; J. W. Bissell, Rochester ; Leonard Wil- 
son, Buffelo ; OC. 8. Moss, Lockport; B. B. Burt, Oswego; J. 
H. Edmonds, Utica ; D. E. Battershall, Troy. 

Penwsyivania—Robert Ralston, Philadelphia. 

District oF CoLtumB1a—Charies Fletcher, Washington. 

Os1o—Charles Bradburn, Cleveland ; B. Urner, Cincinnati. 

Mrssovur1—Alonzo Cutler, St. Louis. 

Inuinois—C. N, Holden, Chicago ; George W. Woodward, 
Galena. 

Kentucky—James G. Breed, Louisville. 

Sours CaroLina—H, S. Hayden, Charleston ; H. E. Nichols, 
Columbia 

AuaBama—R. 8. Bunker, Mobile. 

Mroxniegan—Edward A. Lansing, and Philip Furber, Detroit. 

Wisconsin—Philetus Hale, Milwaukee; L. C. Spofford, 
Fond da Lac. 42 


To Railroad Contractors. 


PE OR as SS SR Aad 


Nd proposals will be received at the office of the 
EDGFIELD & KENTUCKY RAILROAD COMPANY 
in NaSHVILLB, Teon., until Saturday, Dec. 15th, 1855, for the 
construction of their road from Nashville to the Kentucky 
Line, where it meets the Henderson and Nashvilic Railroad to 
Henderson on the Obio river. The E. & K’y R. R. is about 
forty-eight miles long, through a country well adapted to rail 
road cons'ruction, and the work will be divided into sections 
of about one mile each, wh‘ch may be bid for separately, or 
the whole road included in one proposition. Proposals may 
also be made to build the thirty miles, only, next Nashville, 
either by the single section, or in one contract. 

There are on the road one tunnel half a mile long, heavy 
rock work at various points, and two large bridges. Maps, 





profiles and plans will be ready for examination by December 
ist, and any information may be obtained by addressing the 
an 


NasHVILLE, Tenn., Oct, 20th, 1855. 
SAMUEL WATSON, President. 
A. ANDERSON, Chief Engineer. 


THIRD STREET 
STOCK EXCHANGE, 
CINCINNATI. 





J. L. Hickman and Company, 


STOCK AND REAL ESTATE BROKERS, 
AND 
Auctioneers ; 
No. 36 West Third Street, Masonic Building. 
Public Stock S 


AT 11 O'CLOCK A. M., 
AT THE THIRD 8ST. STOCK EXCHANGE AS ABOVE, 


T 
A a choice variety of State, County, City and 
Bonds and Stocks ; Insurance 
Bills of p werine M 
whenever 


premises, 


&c. REAL ESTATE 


ortgages, 
required, at the Sroox ExcHanGg, or on the 


ales daily 


PRIVATE SALE.—J. L. H. & Oo always have for sale 
Railroad 


also, Bank’ and Works, and 
NEGOTIATE LOANS on Btock, Notes, 
ALES, 


L. PAIGE’S IMPROVED 


CAR BRAKE BLOCKS. 


PATENTED JANUARY 16, 1855. 


Fig. 
































of the sockets and face plates. 


the wheels. The face plates being secured tightly against th 


amount of friction and obviating all liability to take fire. 


provement to one or more Cars on any road throughout the Uni 











The improvement consists in attaching to each end of the brake-beam metallic sockets, (R) seen in Fig. 8. The shoes (J) 
are placed in the sockets, and secured therein by means of the face plates (A), which form one side of the sockets, See Figs. 
2 and 3. The face plates being se~ured to the socket by means of screw bolts, (w) which pass through the top and bottom 
. The shoes extend entirely through and out o' 
adjusted, as they are worn, by unscrewing, and thereby loosening the face plates, by which the shoes may be shoved nearer 


t 


the socket in opposite directions, and may be 


e shoes wheu they are properly adjusted, and thereby firmly 


securing the shoes in the sockets. Thas when the old shoes are shortened by use, the making of new ones is obvia‘ed, as it 
will be seen that by placing the shoes in socke!s, they may be used until they are almost wholly worn out; whereas the 
ordinary shoes, by being permanently attached io the beam, (1) must be replece by new ones, when shortened a trifle by use. 
The end of the grain of the timber of which the shoes are formed 18 placed in contact with the wheel thus eecuring a large 


The attention of Railroad Companies is. respectfully invited to a careful examination of this improvemént, as being one of 
great practical importance and utility. PAIGE’S ADJUSTABLE BRAKE COMPANY are now prepased to apply the im- 


ted States that may wish to give it a trial, and no road will be 


asked to purchase the right until they have fully tested and are satisfied in regard to the merits of the invention. We are also 
prepared to negotiate on favorable terms for the sale of rights to any person or persons who may wish to purchase, 
Any communication addressed to the undersigned or to the Patentee at Cavendish, Vermont, will receive prompt attention. 


. P. DERBY, Agent, Cavendish, Vt. 


The Brake is in use on the Hudson River, Boston & Lowell, Rutland & Burlington, and Cheshire railroads. 





BAILEY’S 
Patent Reciining Car Seat. 


Patented October 10th, 1854. 
HIS VALUABLE IMPROVEMENT IN CAR SEATS 
combines utility, comfort, elegance of appearance and 
economy of space, and is unrivaled by any seat now in use, 
It can be made to recline at any desired angle at the will of 
the occupant, without any of the usual fastenings or catches. 
It is simple in construction, not liable to get out of order, and 
— in weight of material nor cost exceeds the ordinary Car 
ea 
Railroad Companies and Car Builders are invited to call 
and examine the set at the office of 
WARD & SINCLAIR, 102 Broadway, N.Y 
BRIDGES & BROTH 
where orders are received. 


TORONTO & OSWEGO 


STEAMBOAT LINE. 
Alteration of Hours. 


HE trains on the OOWEGO & SYRACUSE RAILROAD 
having changed their hours of departure, in connection 


Of 
ER, 64 Courtlandt st., N.Y 
85tf 





leave Toronto as follows : 
Sunday, Tuesd’y, and Thurs- 


“CHAMPION” at 5 P.M. punetaaty. 


with the Railroads to New York, these steamers will, in future i 


=] 
IRON WORKS FOR SALE. 
HE GLOBE IRON WORKS situated in and extending 
from 33d to 3ith streets and directly upon the line of the 
Hudson River Railroad and the North River. This property 


consists of nineteen lots of ground with Machine shop thereon, 


140 feet by 60, and three stories high, a Foundry, 104 ft. by 80, 
Boiler Shop, 92 ft. by 60, and Brass Foundry, 25ft. by 15. The 
above were built about four years since in the most substantial 
manner, all of brick, with slate roofs, and copper gutters 
throughout, and for strength and durability are unsurpassed by 
any in the city, 

They were constructed with especial reference to Locomotive 
and heavy Engine and Mill Work, and the location is admirably 
adapted to that business. The Engine and Boilers and all the 
tools with which the Works are amply supplied are of the 
most approved style and workmanship and now in excellent 
running and working erder. 

The tools will be sold either with or separate from the 
buildings and lots. 

For terms &c. which will be made easy inquire on rhe pre- 
mi or of G. B, Hartson, 1028 Broadway, or A. SmitTH, 
174 West 28th st., New York. 40tf 


Clean Cop Waste. 


HE undersigned are prepared to supply wipin 
best quality, put up compactly in packages of fo to 1,200 
lbs. each. irections for shipment should accompany orders 
which will be promptly executed. 
J. M. HALL & CO., 


4m34 20 Cedar st., New York. 





stock of 


T 





“MAYFLOWER? api." 


and Friday, at 5 P. M. 
punctually, 

WS” Passengers by these boats may depend on making 

connection with the Train arriving in New York on the ensuing] 


evening, thus making the most agreeable and expeditious " 
CINCINNATI. 


to that city, and avoiding all night travel on railroads. 
Toronto, Sept. 21st, 1855. 

HEWSON & HOLMES, 
AUCTIONEERS anv STOCK BROKERS, 
Have regular sales of Stocks, Bonds, and otMer Securities, 
EVERY 
WEDNESDAY anv SATURDAY, 

At 1 o'clock at the Merchant’s Exchange, 


AND IF REQUIRED, 


SPECIAL SALES 
On MONDAY, TUESDAY, THURSDAY, anv FRIDAY. 
Orrious—Nog, 83 and 85 Walnut street, 
Where they offer at private sale 
A GRBAT VARIBTY OF 
State, County, City and Railroad BONDS and STOCKS, 


NEGOTIATE 
LOANS, NOTES, BILLS OF EXCHANGE, 
AND OOLLEOT 


DIVIDENDS, LEGACIES, DEBTS, &c. 


4ltf 











Rararanoz—Ohio Life Insurance § Trust Company Bank.| 


|personal application to us, or by letter to our address 
agents, 





* For Sale. 


1 WOODWORTH PLANER, 

1 TENNONING MACHINE, 

1SMALL CIRCULAR SAW AND FRAME. 
The above have been used but a short time and will be sold 
low for cash. BRIDGES & BROTHER, 
64 Courtiandt st. 


KASSON’S 
LOCOMOTIVE EXPRESS 


For the recei; $ cod oomeviatin ¥ 
LOCOMOTIVES, PASSENGER anp BOX OARS 
OF ANY GAUGE 


To the Western and South-western States. 
Proprietors : 


Wmn.M.Kasson & Son § 0. 90 Exchange s' 


N 
No. 62 Beaver st., 
Agents 
J. 0. Green, Dunkirk, N.Y. | Ja 
O. B. BurTiEr, Clevelaud. O. 
ANDREW & WILSON.,Cincin-| cago, Ill. 
nati, O | Samugy Sprvancs, Alton, Iil. 
N. B.—A Circular deseriptive of our unequalled facilities, and 
oar manner of d this business, as well as our experience in, 
and our prompt attention to it, together with prices and other 
particulars, will be furnished to parties desiring the same, — 


or 
42 








Buffalo. 
ew York. 


8. Hooker, Indianap’s, Ia 
R. M. MircHeuy & Oo., Chi- 





of either of our 
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LA MOTHE’S 





E are now prepared to furnish this Car to railroad com- 
panies at short notice and reasonable rates. 

Notwithstanding its extraordinary advantages, the prices 
will be arranged wholly with reference to the cost of construc- 

tion—without regard to patent rights. , 
We are now building passenger and freight cars for several 
companies; and it is desirable that parties ordering give early 
notice of their wants, 








PATENT IRON ‘RAILROAD CAR. 








The striking features of this principle are :—simplicity— 


lcheapness—durability—superior safety in cases of accident— 
ifacility of repairing when damaged—aad less weight compared 
with the wooden cars of the same capacity; these cars for 60 
passengers are more than two tons lighter than the ordinary 
cars, while the strength is immeasurably greater. 

We guarantee these points in the acceptance of orders. 

The advantages may be tested by personal observation in 





RSDON= GOGGER Se 


this city. Detailed descriptions of the cars will be forwarded 
to parties wishing them. 


ALFRED SEARS, 
° Civil Engineer and Architect, 


Agent. 
orrice—9 SPRUCE ST., NEW YORK. 








New York 
On and after Wednesday, Sept. 19th, and until further notice 


PASSENGER TRAINS 
se will leave Pier foot of Duane street, Bee 
as follows, viz :— 


Dunkirk Kxeress, at 64 a.m. for Dunkirk. 

BurraLo Express, at 634 a m., for Buffalo, 

MalIL, at 8% a.m. for Dunkirk and Buffalo, and intermediate 
stutions.— Passengers by this train will remain over night at 
Owego, and proceed the next morning. 

RoOcKLAND PasSeNGsR, at 3 p.m., (from foot of Chambers 
$t.) via Piermont for Suffern’s aud intermediate stations. 

AY PassenGer, at 4p.m., for Newburgh and Otisville, 
aod intermediate stations, 

Nigut Express, at 54 p.m. for Dunkirk and Buffalo. 

Emigrant, at 6 pm., for Dunkirk and Buffalo and inter- 
mediate stations, 

On Sundays One Express Train—at 5% p.m. 

These Express Trains connect at Elmira, with the Elmira & 
Niagara Falls Railroad, for Niagara Falls, at Buffalo and Dun- 
kirk with the Lake Shore Railroad for Cleveland, Cincinnati, 
Toledo, Detroit, Chicago, etc., and with first class splendid 
steamers for all ports on Lake Erie. 
20.tf. D C. MoCALLUM, General Sup’t. 


Railroad Iron. 








9 9 TONS Welsh Iron, 56 Ibs. to the yard, in store and 


to arrive. For sale by 
45tr OLARK & JESUP, 70 Beaver st , N. Y. 





To Railway Companies, Car 
Builders, &c. 


Tt subscribers are prepared to furnish at short notice, at 
lowest market rates, for cash or approved credit 
Flat, H, and Bridge Rails, American make. 
Best Rolled Railway Axles. 
Best Wrought do. do. any pattern. 
Wrought Iron Chairs, approved patterns, 
Best Hook Head Spikes, all sizes. 
Best Quality Bar Iron, used in machine shops. 
They will also contract to re-roll Old Rails of any pattern that 
a be wanted. 
he highest market value in cash, or in exchange for any of 
the above articles, will be allowed for 
Qld Rails or Scrap Iron, 
Do. Axles or Tyres, 
Do. Stee! Springs, 





Wrought and Cast Iron Turnings, 
Broken Car Wheels, 
Old Cast or Wrought Chairs, 
Address— HENRY G. NICHOLS & CO., 
Commission Merchanis, 
6m20 79 Water at., Naw York 





and Erie R. R. |Philadclphia, Wilmington & 


Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 






—~ i a i : —— ~~) a ~~! — 
frains will leave the Southern and Western Station, corner of) 
‘Broad and Prime streets, Philadelphia, at 8 30 am. 12 45, 3 and 
}11 pm. 

FARE BY THROUGH TICKETS TO THE SOUTH. 





From New York to Wilmington......---...-.--.------ $15 50 
do do i, ere 8 6 
From Philadelphia to Wilmington.... ........---- ------ 14 00 
do do er 6 50 
\ do do I ininc qanccnsn ccnauienn 9 00 
do do EE sii dddacinemmanaen, SOR 





FARE BY THROUGH TIOKETS TO THE WEST. 
From New York to Cincinnati.... ............ ...--.-- $13 50 
do do Dist nis cncnsibdicccsence 14 60 
From Philadelphia to Cincinnati ............--.....--- 11 00 
do do ssid ccaddcncnadiiiewaddn 12 00 
{From New York to Indianapolis... ....-..------------ 16 00 


An extra charge will be mde for mezls and state rooms on 
|Loard the boat, GEORGE A. PARKER, Sup’t. 





INCRUSTATION 
Me Toy 





effectually obviates incrustation by separating the incrusting 
matter from the water befor it enters the boiler, while at the 
isame time it is of great value as a HEATER and CONDENSOR. 
The apparatus occupies but little space, is simple ia construc- 
tion and management, and applicable alike to stationary, loco- 
motive and marine engines. : 
Testimony can be furnished of its successful operation for 


two years in Europe, with water containing an unusual propor 
tion of lime. j : 
Drawings and full descriptions will be furnished to parties 
desiring them. For right to use this invention, apply to 
E. W. SARGENT, Delmonico’s Hotel, 
No. 25 Broadway, New York. 


FOR SALE. 
WO first class STEAw EARTH EXCAVATORS, now 
upon the Delaware, Lackawanna, & Western Railroad. 





Incrustation Preventor'. 


jseveral months during which it has been in use here, and for) 











A sonally o letter to 
ay An —_ H. 8. WELLES & OO., 4 Wall at. 


ELLIOTT & CO., 
NO. 4 WILLIAM STREET, NEW YORK. 


(ONE DOOR SOUTH OF BEAVER STREET.) 


RAILROAD AGENTS 
AND 
COMMESSION MERCHANTS, 


PURCHASE AND SELL ON COMMISSION 


FOR RALLRUAD COMPANIES. 


RAILROAD [TRON—They contract upon the most 
favorable terms for the delivery of Rails either o% 
hoard ship in England or in the United States. 

LOCOMOTIVES & CALS --Having connection withsome ct 
the best builders, they furnish the bust at the lowest rates fo¢ 
eash of good paper. 

WHEELS & AXLES —They are Ayents for two of the besé 
Forges, uud one of the frst Wheel Makers, and can supply 
orders with promptness an] to give satisfaction 

CHAIRS & SCIKES.—They ure authorise:! to sell wrought 
and cast iron chairs and spikes from the best huown makers at 
the lowest rates, 

Allorders will be promptly filled and at the lowest market 


prices, 
CAR FINDINGS in variety. . 
Railroad Secretaries are particularly requested 
to forward by mail copies of their Reports from the first 
ELLIOTT & CO, 
No. 4 William st., N. ¥. 
meen nn 
ngincering. 
T . 
mates and 


Me Scsmnaliten Hogi, Machivery, ete. 
lyl? 4 Broadway, N.Y, 
Lord & Wright, 


Counsellors at Law, Cincinnati, Ohio, ist 




























nson 


~ *94 
Mining and Civil Engineer, 
Alexandria, Va. 


Barnes, Oliver W., 
Chief Eng. Pittsburg and Connellsville R.R. Co., Pittsburg, Pa. 


Edward Boyle, 
Chief Engineer, 2d, 3d, and 9th Avenue Railroads New York 
Office 128 Chambers st. 


Clement, Wm. H., 
Little Miami Railroad, Cincinnati, Ohio. 


Cozzens, W, H,, 
Engineer and Surveyor, St. Louis, Mo. 


Alfred W. Craven 
Chief Engineer Croton Aqueduct, New York. 


Charles W. Copeland, 
Steam Marine and Railway Engineer, 
64 Broadway, New York, 


Davidson, M.O., 























Civil and Mining Engineer, Office Swanton Coal and Iron Co., 


61 Exchange Place, Bautimor®, Md. 
C. Floyd-Jones., 


Division Engineer 3d and 12th Divisions, 
ILLINOIS CENTRAL RAILROAD, 
Vandalia, Il. 


Gay, Edward F., 
Civil Engineer, Philadelphia, Pa, 


Gilbert, Wm. B., 


Syracuse aud Binghamton Railroad, Syracuse, N.Y. 


r 
Gzowski, Mr., 
_ _8t. Lawrence and Atlantic Railroad, Toronto, Canada. 

















: ey TERS Schiatter, 
‘ Unig Engng, -_ Pee aa Railroad, 
Straughan, J. R., 
Ohio and Indiana Railroad, Bucyrus, Ohio. 


Steele, J. Dutton, 


Pottstown, Pa. 


Shanly, Walter, 
Chief Engineer Bytown and Prescott Railway, 
Prescott, Canada. 


Charles B. Stuart. 


Consulting Engineer, 23 William str., New York. 


Edward W. Serrell, 


Civil Engineer, 23 William st. New York. 


Trautwine, John C., 
Sivil Engineer and Architect, Philadelphia. 


Troost, Lewis, 
Alabama and Tennessee Railroad, Selma, Ala. 


A. B. Warford, 


Chief Engineer,Susquebanna Railroad, Harrisbu 


Benjamin Watkins, 


Architect, Engineer, and Suspension and Railroad Bridge 





























Pa 








Builder, Port Gibson, Miss, ly13 
Wm. J. Young 
AS removed his and Surveying Instrument Man 


Engineering t 
ufactory to No, 33. North Seventh Street, Philadelphia. 


Knox & Shain, 


Manufacturers of Engineering Instruments, 46}¢ Walnut st., 
Philadelphia, (Zo premiums awarded.) 








Grant, James H., 


__Nashville and Chattanooga R.R., Nashville, Tenn, 


Theodore D. Judah, 


Chief Engineer, Sacramento Valley Railroad, 
Sacramento, Cal. 


ly2 





Martin Green, 
Chief Engineer and Superintendent, Mississippi Central R. R., 
Holly Springs, Miss. 





BUSINESS CARDS. 


Railroad Instruments. 
HEODOLITES, TRANSIT COMPASSES AND LEVELS 
on a new principle, with Fraunhofers Munich Glasses, Sur- 
veyors’ Compasses, Barometers, Chains, Drawing Instruments, 
etc., all of the best quality and workmanship, for saie at unus- 
ually low prices by E. & G. W. BLUNT 
New York, Dec. 1, 1851. No, 179 Water street. 





Robert B. Gorsuch, 


Civil and Mechanical, Steam and Hydraulic Engineer, 





Tabernacle Building, 340 Broadway, N.York. 18tf 
Holcomb, F. P. 
Ohie Eng, Augusta and Waynesboro, and Savannaucs: = sa- 


cola Railroads, Marthasville, Macon Co., Ga 


S. W. Hill, 


Mining Engineerand Surveyor, Eagle River, 
Lake Superior. 


D. Mitchell, Jr., 


Chief Engineer Pittsburgh and Steubenville, and Chartiers Valley 
Railroads, Pittsburg, Pa, 


Samuel McElroy, 
Assistant Engineer, New York Navy Yard. 


Millis, John B., Civil Engineer, 
Sackets Harbor and Saratoga R. R., 24 William St., N. Y. 
Morris, Ellwood, 


Engineer and Agent DAUPHIN & SUSQUEHANNA CC., 
Cold Spring, Lebanon Co., Pennsylvania. 














The Troy tron Bridge Co. 


A= prepared to erect Iron Bridges or Roofs, or any kind 
of bearing trusses, girders, or beams, to span one thou- 
sand feet or under, of any required strength, in any part of the 
country. Their bridges will be subjected to severe tests, and 
can be built for about the price of good wooden ones, Address 
D. & G. L. BLANCHARD, Troy, N. Y. 
April Ist, 1855. 


W. G. ATKINSON, 


CIVIL ENGINEER, SURVEYOR anp DRAFTSMAN, 
CUMBERLAND, Maryland. 

AILROAD routes located, planned and estimated. Maps 
and Reports furnished. Researches made for Ceal, Iron, 
Copper, Lead and other Minerals, Metals, &c. Contract work 
in Tunnels and heavy Graduation measured and reported in 
detail. Topographical Drawings executed and Lithographs 
supplied by skilul artists, Mines explored, new Works laid 

off, and Geological Plans prepared. 8tt 


H. SAWYER 
(of the late firm of SAWYER & HOBBY), 
Manufacturer of Transits and Levels, 
HA? teoyey to Union Place near Warburton Av., Yonkers. 











Septimus Norris, 
(Jivil and Mechanical Engineer, Philadelphia 


Saml. & G. H. Nott, 
tis ‘Engineers, No. 6 Niles’ Building, Change Avenue, Boston. 


Osborne, Richard B., 
Civil Engineer, Office 73 South 4th st, Philadelphia, 


Prichard, M. B., 
East Tenn. and Georgia Railroad, Knoxville, Tenn. 


W. Milnor Roberts, 
Chief Engineer Alleghany Valley Railroad, Pittsburgh, Pa. 
Roberts, Solomon W., 
Ohio and Pennsy!vania Railroad, Pittsburgh, Pa. 


Sanford, C. O., 
South Side Railroad, Virginia. 

















J. S. Sewall, 
CIVIL ENGINEER, 
ST. PAUL MINESOTA. 


Rollins & Haviland, 
STOCK BROKERS. 
88 Exchange Place New York. 
Joun T. Rouiuiys. Waiter HavILanD. 


‘ J x. J J 
New Works on Civil Engineering, 
T= Field Practice of laying out Circular Curves for Rail- 
roads.—By Joun O. TRautwink, Civil Engineer—8d edi- 
tion in pocket-book form, 

A new and rapid method of Oalculating the Cucic Contents 01 
Fxcavations and Embankments, by the aid of Diagrams.—By 
. oe O. Trautwine, Civil Engineer—2nd edition with 10 Copper 

ates, 

Price One Dollar each—postage on the Curves Three Cents—- 
and on the Excavation and Embankments, Six Cents. 

For sale by WILLIAM TON, 
Hall ef the Franklin Instituta, 
January 18, 1854. Pp 

























TSEYMOUR, MORTON & CO. 


“ (General "Railroad Agency, 
oFFICE-METROPOLITAN BANK BUILDING 
110 Broadway, New York. 
A™= prepared to contract for the construction and equip- 
ment of railroads in any part of the country; also to 
furnish corps of Engineers and Contractors ; Locomotive En- 
gines and Cars; Railroad Iron, Chairs, Spikes, Switch-irons, 


&c., &c. 
They will also sell or negotiate loans on all kinds of Railroad 
Securities. 


Sgymour, Morton & Co. have to dispose of at private 
sale, in amounts to suit persons desirous of Investing, a large 
amount of valuable Railroad and other Securities 

The members of the firm having had a large experience as 
Civil Engineers, on some of the most important public works in 
this country, also tender their services as Consulting En 
gineers to those engaged in the construction of Railroads 


Four First Class Locomotive 
Engines for Sale. 
1, Cylinders 15}¢x22, Drivers 5) feet, 
Do. 15 x20, Do. 5 feet, 
Do. 15%x22, Do. 4% feet, 
all of which have 4 wheels connected with centre bearing 
trucks ; wrought in frames and pedestals ; copper flues ; lifting 
link valve motion. H. & F. BLANDY. 
ZANESVILLE, Ohio, August 11th, 1855. 


ELLERY & GIBBONS, 
No. 10 WALL §8r., 
ANKERS, DEALERS in DOMESTIO and FOREIGN 
EXCHANGE, &c., are prepared to negotiate Stocks, 
Bonds and Financial Securities in general. 
REFERENCES, 
Deere, Pratt Oc’n B’k, | ConneLIvs W. LAwRENCE, 


o Be sq., N. ¥. 
Srxas K. Everett, of Everett DREXEL & Co., Bank’s,Philad 
& Brown,N. Y. SAMUEL WILLETS, Pres’t of 
WELLs, Farco & Co. 18tf Am. Exchange Bank, N.Y. 


Meigs & Greenleaf, 


Office No. 23 William st., 
ILL give prompt attention to the purchase and sale of 
STOCKS, BONDS, &c., strictly on commission, Orders 
rest ectfully solicited. 
CHAS. A. MEIGS, late Cashier Am. Ex, Bank. 
A. W. GREENLEAF, late of No, 2 Wall st. 
REFERENCES: American Exchange Bank, Bank of the Re- 
public, Metropolitan Bank, Merchants’ Bank. lyi8 


PHILADELPHIA RAILWAY AGENCY 
AND 
General Furnishing Depot 
OF ALL ARTICLES REQUIRED BY 
RAILROAD COMPANIES, 


No, 80 South Fourth street, 














PHILAD&LPHIA. 
Railroad Chairs, Engineers’ Lanterns, 
Railroad Spikes, Locomotive Head Lights, 
Car Wheels, Oar and Switch Locks, 
Car Axles, Jack Screws, Vises, 
Boiler and Tank Riveta, Patent Oil Cans,} 

Bolts, Nuts, Washers, Steam Gauges, 
Car Lanterns and Lamps, Steam Whistles, 


Conductors’ Lanterns, Spring Balances, 
Car Findings &c., é&c., 
LL orders promptly filled at manufacturers’ prices and for- 
+& warded with despatch. Particular attention paid to con- 
tracting for Locomotives, Cars, Railroad Iron, &c. 

The subscriber being Agent for several manufacturers of 
Machinists’ Tools is enabled to furnish Railroad Companies with 
Lathes, Planing Machines, Drills, &c., of the best quality at 
manufacturers’ prices,—Orders solicited 

THOS. M. CASH. 


D.P. BROWN & CO, 


COAL OPERATORS, 


POTTSVILLE, PA., 


LS gptony completed :their model Coal Breaker enabling 
them to prepare One Thousand tons per day «lear of 
slate, bone, and dirt, are now prepared to receive orders for the 
various kinds of Redash Coul consisting of Broken, Egg, 
Stove and Chestnut which they offer for sale on the most fuvor 


able terms. 3Ttf 
1,000 bond and fo. sale by 
46tf CLARK & JESUP, 70 Beaver st., N. ¥. 


Railroad Chair Machine 


FOR SALE. 
O™? of the best Railroad Chair Machines now in use, in per- 
fect order, together with the Patent Right for the United 
States, is offered for sale at a bargain. : 
This affords a rare chance for the establishment of a Chair 
Factory in the West, at some point where iron is plenty and 
good. Apply:to N. DAVIDSO 








Railroad Iron. 
TONS Welsh Rails, 60 Ibs, to the yard, now in * 











9 Spruce at., n.Y. 























